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El capitulo 6\ DKRQGD HQ HO VHFWRU SUREDE
En el capitulo 1 se describen los antecedentesylateoria LQWHUHWDGR HQ OD FRPSHQVDFLYyQ HTX
GH OD (QDQFLHUL]DFLYQ GH OD QDWxHUWD\AOHID§ OD PLQHUtD OD H[WUDFFLyQ (
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GH ORV FXDOHV ODVY JUDQGHV HPSUHVDV VH ERRQH¢{¢FLDQ GH OD
¢OQDQFLHUL]DFLYQ 3RU HMHPSOR FRIQpkDYLY HAXRFBXR VR ERIGDRWURY WUHV VHF
TXH QRUPDOPHQWH OHV VHUtDQ LQOHY¥HMDEWDHHF R(LQLQ‘PSRPEEEWRDULR \ GH FRQ'
TXH VH DQDOL]D FRQ PD\RU GHWDOGR QMVXRMHRO R®N

M D VHULH RSRUWXQLGDGHV SDUD PDTXLOO p#
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IRUPDVY HQ ODV TXH ODV HPSUHVD ¥e |a Qé

FXHQWD VXV QHFHVLGDGHY \ TXH OPNJQBURY FWR/V
DO UHVSHFWR TXHGHQ DO PDUJHQ RMDU R & DON
XQR GH ORV LQVWUXPHQWRY SULQFLSDOHYV
obtener ese resultado. -XQWRV H
debate critico muy nece™eg
GH OD ¢(QDQFLHUL]DFLYQ GH OD QDWXUDO
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Financierizacion
de la naturaleza:
Convertlr la naturaleza en

unidades comerciables
I

8Q DUIJXPHQWR FODYH SURSXHVWR BRHWSROAQHYV BHJIPQEPHXBER ODV RSRUW
HO HQIRTXH GH 3DVLJQDUOH YDORU\ PN QOWXEROIHRY WHHVIXRV QDQFLHI
las empresas o particulares dilapidan los “recursos natu LQFOXVLYH PHGLDQWH OD FUHDFLYQ GH
UDOHV™ \ ORV 3VHUYLFLRV HFRVLVWRP tusRNableS ReJprotitctdd Raskddd dsWrtdarizados

QLQJ~Q LQFHQWLYR ¢(QDQFLHUR SDUDFXFPR®RVLANQ PHR GQHQDEFDHY WU XFW XUD
6RVWLHQHQ TXH DVLIJQDUOH XQ YDORURWHRQHBIGR RRGEUWDQYERUtRXPHGDOH

XQ LQFHQWLYR ¢QDQFLHUR GHO WL SEnifist& t\agud deRuna empresa).

"HVGH FXDQGR HO LQIRUPH 1XH
GH OD &RPLVLYQ BERQGWGSRQGSULPH
FRQALFWR HQWUH HO GHVDUUROOR
GHO PHGLRDPELHQWH VH KL]JR KDE
DPELHQWDOHY GHVGH XQ iQJXOR HF
LVPRV GH FRQVHUYDFLYQ FRPHQ]DUR
FRQFHSWRV SURSLRV GH OD HFRQRP
GH LQAXLU HQ ODV SROtWLFDV HFR
QHFHVLGDGHVY GH OD FRQVHUYDFLy®

/IDV WUHV H&RQYHQFLRQHV GH G5tRT

&OLPIWLFR %LRGLYHUVLGDG \ '"HVH
en 1992 incorporan claramente el lenguaje econémico
y procuran armonizar los intereses econémicos con el
medio ambiente.

/D (YDOXDFLYQ GH ORV (FRVLVWHPD
SXEOLFDGD HQ SRSXODUL]y HO
HFRVLVWHPDVY 'HVGH HQWRQFHV

SURPRYLGR SRU ORV JRELHUQRV H(
OXVR DOJXQDV 21* FRQVHUYDFLRQL

IXH SURPRYLGR SRU
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(FRVLVWHPDV'? {$3@D VHULH GH LQLFLDWLYDV GH
FRPSHQVDFLYQ HTXLYDOHQWH GH ELRGLYHUVLGDG \ PHUFDGRV
&RPR PXFKRV GHIHQVRUHYV GH OD ¢ QDQFRLKD

GH FDUERQR
L]JDFLyQ GH OD QDWXUDOH]D HO %
TXH GHVFULELU D OD QDWXUDOH]D F

D YLVLELOL]DU DO PXQGR QDWXUDO

GHIHQVRUHY GH DVLJQDUOH YDORU
D¢UPDQ TXH HVWR D VX YH] D\XGD

DVt FRPR SRU HO %DQFR 0XQGLDO TXH OR

LipWiaPhe YDV FRPR 2/D
oD %LRGLYHUVLGDG
IRPHQWY
RJUDPD GH &RQWDELOL
H ORV 6HUYLFLRV GH OR

'
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Financierizacion /D YLVLYQ GH OD QDWXUDOH]D FRPR pFD¢
YDPHQWH DOODQD HO FDPLQR SDUD OD ¢

de la naturaleza naturaleza.

(@O ANV OROICIS N NN BRAONNCEN I OXFKDV LQLFLDWLYDV VH SXVLHURQ HQ PI
QXD EU N SN Vo NORA B QoUW AV PHQWR GH TXH HV QHFHVDULR YLVLELOL]D
inicialmente protagénico de la industria de IUHQWH D ORV DFWRUHV ¢QDQFLHURV \ TX
VHUYLFLRYVY ¢QDQFLHURYV HQ YDORU PRQHWDULR D ODV IXQFLRQHV GH
XQD UHIHUHQFLD DO SHQVDP YDUiIi XQ XVR PiV UHAH[LYR /D PD\RUtD GH
\ HO OHQJXDMH ¢QDQFLHURV VH KDQ FHQWUDGR HQ OD FDSDFLGDG GH O
SEORACNOATARUAGCIPAVAND GOSN IOl AYAN FHQDU FDUERQR SHUR WDPELpPpQ KDQ VLGR
DOPDFHQDPLHQWR GH FDUER HFRQyYyPLFD OD FDSDFLGDG GH ODV ]RQD
GHO DJXD R OD GLVSRQLELO KXPHGDOHVY GH UHWHQHU \ ¢OWUDU DJXD
OD ARUD \ OD IDXQD VLOYHV UHDOL]DQ ODV DEHMDV \ OD LPSRUWDQFLD
FX\R YDORU SXHGH H[SUHVD FRPR KIiELWDW SDUD OD ELRGLYHUVLGDG
monetarios. (QDQFLHUL]DFLYQ GH OD QDWXUDOH]D HV
HVRVY YDORUHVY HFRQYPLFRY SDUD FRQWUD
(@O A NV NON RPN NN AVARIIZIRY FRQ ORV FRVWRYV (QDQFLHURY GH OD LQDF
XWLOL]D DTXt HQ XQ VHQWLG

UHIHULUVH DO SRGHU H LQA (Q XQ HVWXGLR GLULJLGR SRU HO FLH
(CHRNON-AVANPNAACNUNCAVARNOR - AVANAAANe VWDQ]D \ RWURYV VXJHUtD TXH HO YDORU
PpWRGRYV \ YDORUHV (QDQFL ORV HFRVLVWHPDVY UHSUHVHQWDED E
y la practica de la proteccioén y el uso de SRU DxR SDUD OD HFRQRPtD PXQGLDO £X
OD QDWXUDOH]D 3RU HOOR WLFDPHQWH GXSOLFDED HO 3%, PXQGLDC

SULRULGDGHY ¢QDQFLHURYV &RPR GHPXHVWUD HVWD FRPSDUDFLYQ D
(CNSRUACRUN A NONDNORACRVAN NORNOIDMNIUN: D OD QDWXUDOH]D GD OXJDU D FLIUDV TX
AVASE S D NORCRVARSNPR A=A N NORVADNONAVAN® SULRULGDGHY HFRQYPLFDV DFWXDOHV V
ODV HPSUHVDV \ D ORV LQYH WHYULFD 6RQ WDQ HQRUPHV TXH VX GHVJ
PDQHUDYV GLVWLQWDYV JHQH GHEHQ VHU LQWHJUDGRYVY DO FRVWR GH K
D ODV LQYHUVLRQHYV HQ FRQ TXH OD PD\RU SDUWH GH OD DFWLYLGDG

ELRGLYHUVLGDG \ IDFLOLWD (cQDQFLHUDPHQWH LQYLDEOH (O YDORU H
(N NONNRPAVARCIDNVADINIAARANEIle R 3XQD EUXWDO VXEHVWLPDFLYQ GHO LC
entornos naturales. GHVFULELY HO HFRQRPLYWD OLFKDHO 7RP

(N NCR R U SN HOAVAPRA MO MIPNUARMSISEERS OiV UHFLHQWHPHQWH XQD HYDOXDFLYQ
OD QDWXUDOH]D GHVFULWDYV HFRVLVWpPLFRY EULQGDGRV SRU PLOO
(ONAVANC NS AVARVAVACNCADAVARN  AVAD eIl GH KXPHGDOHVY HQ WRGR HO PXQGR UHD
(QDQFLHUL]DFLYQ GH OD QD HVWLPYy VX YDORU HQ PLOORQHV GH (
VH KD GHVDUUROODGR HVWR
SRS NONSIPNCHCAVANCR IR DRUA N coNaNeR oY /D PD\RUtD GH HVWDV HVWLPDFLRQHV S
se reduce a un lugar de almacenamiento IDOHQFLDV SRUTXH H[WUDSRODQ D WRGD
GH FDUERQR \ VX YDORU VH F FDPHQWH VLPLODUHYVY GH WRGR HO PXQGHRK
\WASSON-NORPNCHPAVANCH - RN SUPRURN SO aWVAY, GH XQ SHTXHxR Q~PHUR GH HFRVLVWHPD
e R AeIs oSN RVAR I RAONCI IO OXJDUHV HVSHFti;FRV \ HQ PRPHQWRV H
RWUDV XQLGDGHYVY GH PHGLFL FXDQGR ORV VXSXHVWRV HQ TXH VH EDVD
OD ULTXH]D GH XQD JRQD HQ HQ HVRV OXJDUHV HVSHFti¢FRVY SXHGHQ (
ELRGLYHUVLGDG OD GHQVLG otros lugares.

VX LQWHULRU \ R ODV HVSHF
SHOLJUR GH H[WLQFLYyQ /D ¢
OD QDWXUDOH]D WDPELPQ 8D
las amenazas ambientales desde 4
OD SHUVSHFWLYD GHO

ULHVJR ¢QDQFLHURE i SR
{ _‘.‘. .\
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de los ecosistemas de pagos por servicios

Pagos por servicios REDD+ como ejemplo Ql
ecosistémicos

&DGD YH] PiV JRELHUQRV DSR\DQ \ {
YDV GH ¢QDQFLHUL]DFLYQ GH OD Qf ,QAXHQFLDGRYV SRU HO GLVFXUYR GH
SODQWHDGR SRU ORV IXQFLRQDULR (ODQFLHUL]DFLYQ GH OD QDWXUDOH]I
DVLIJQDUOH XQ YDORU HFRQYPLFR sobre el cambio climatico consideran a los
D\XGDU D DWUDHU FDSLWDO GHO V ERVTXHVY SULQFLSDOPHQWH FRRR XQ
YH] SRGUtD UHGXFLU ORV FRVWRYV 9 GH FDUERQR \ HO DOPDFHQDPLHQWR
HPEDUJR KD\ SRFD HYLGHQFLD GH FDUERQR VXHOH GHQRPLQDUVH|XQ 3V
(QDQFLHURY O0OXFKRV JRELHUQRV K HFRVLVWpPpPLFR® SURSRUFLRQDQ@ER SRU
SURJUDPDV OODPDGRV GH 3SDJRV SR (VWR HMHPSOL¢FD FyPR HO DVLIJQDUC
36 WDPELpQ FRQRFLGRV FRPR 3S1[ HFRQYPLFR D OD QDWXUDOH]D KD FRQ
ORV HFRVLVWHPDV" SDUD DSR\DU \ OD FDSDFLGDG GH ORV ERVTXHY GH D
VHUYDFLYQ GH OD QDWXUDOH]D ([L FDUERQR HQ XQ 3VHUYLFLR HFR|VLVWp
HVH WLSR GH HVTXHPDV 8Q HMHPS( DWUDH ¢QDQFLDPLHQWR GHO VHFWR
OHV D ORV SURSLHWDULRY GH WLH SURYRFD LQFRQWDEOHV FRQALFWRYV
WLHUUDV GH SDVWRUHR HQ FXHQFO
GH (QDQFLDPLHQWR YDUtD DVt FRP /D LGHD HV TXH 5('" S5HGXFFLyYQ®
KDFHQ ORV SDJRV 3XHGHQ VHU IXHQ GH (PLVLRQHYVY GH OD 'HIRUHVWDFLYQ
HPSUHVDV SDJDQ SRUTXH H[WUDHQ 'HIJUDGDFLYQ GH %RVTXHV FRQIHO VL
YRO~PHQHYVY GH DJXD VXEWHUUIQHD 3" TXH LQGLFD TXH ODV DFWLYLGDGH
S~EOLFDV FXDQGR ORV (VWDGRV R TXH YHU FRQ OD FRQVHUYDFLYyQ GH E
SDJDQ SRU OD UHVWDXUDFLYQ GH E PDQHMR GH ERVTXHV \ OD SODQWDFL
ODV FXHQFDV HWF (O ¢QDQFLDPLH( WDPELpQ SXHGHQ DFFHGHU D SPJRV C
XQ LPSXHVWR HVSHFt,FR R GH ORV 9§ OHV SURSRUFLRQH LQFHQWLYRY ¢QDC
7DPELpQ D WUDYpV GH DVRFLDFLRQ SRVLWLYRY D ORV SURSLHWDULRY GH
TXH PDQWHQJDQ HQ SLH ORV iUEROH
9DULRV GH HVWRV HVTXHPDV KDQ V VH FRQFLELY RULIJLQDOPHQWH FRPR X
SURYRFDU FRQALFWRYV VHU LQH¢FD GH FRPSHQVDFLYyQ GH HPLVLRQHV GH
ODMH YHUGH” HPSUHVDULDO GH D FRQ IRQGRY GHULYDGRV GH OD|YHQW
HVTXHPDV GH 36% VH DVHPHMDQ D ( R GHUHFKRVY GH HPLVLyQ 'LFKR|IV ERQ
HQ HO VHQWLGR GH TXH ORV SDJRV SHUPLWHQ D OD HPSUHVD TXH QRV FR
PiV D OD FXDQWL¢{FDFLYQ GH XQD IX DOHJDU TXH VXV HPLVLRQHY QR WLHGQ
D PHQXGR FRPR XQ 3VHUYLFLR GH O LPSDFWR QHIJDWLYR VREUH HO FOLPD
FXDO VH UHDOL]D HO SDJR &RPR W D WUDYpV GHO SDJR D XQ SUR\HFWR &
XQD KHUUDPLHQWD FODYH GH DSOLH VH KD HYLWDGR XQD FDQWLGDQE GH H
QDUOH YDORU HFRQYPLFR D OD QDW HTXLYDOHQWHY D ODV TXH OD HPSUH
D OD DWPyVIHUD 6LJXLHQGR HYWD O
(Q HO FDVR GH 5(" 5BHGXFFLYyQ GH SURSLHWDULR GHO ERVTXH WHQ@GUtD

'"HIRUHVWDFLYQ \ OD 'HIJUDGDFLYQ TXH HO FDUERQR DOPDFHQDGR HQ OR
DFWXDOPHQWH HO HVTXHPD SUHSR VH KDEUtD OLEHUDGR HQ RWUDQOV SDO
OD SURWHFFLYQ GH ERVTXHV ORYV iUEROHV VH KDEUtDQ WDODGR \fL QR

PHGLFLYQ \ HO PRQLWRUHR SHULYG UHDOL]DGR HO SDJR GH 5('" 3RU VXS
ERQR DOPDFHQDGR HQ XQ ERVTXH WDOHVY FRQMHWXUDYV KLSRWpWLILFDV G
D OD DWPyVIHUD GH QR KDEHUVH HI VXFHGLGR QR SXHGHQ VHU SUREDGD
/IRV SDJRV SXHGHQ UHDOL]DUVH D F VROD UD]yQ DXQTXH KD\ RWURY SURE
FKRVY GH FRPSHQVDFLYQ QHJRFLDEO 5(''" HV DWLQDGR VRVWHQHU TKH HO
carbono pueden utilizarse simplemente como una unidad GH HVWRV ERQRV HV IUDXGXOHRPWR
FRQWDEOH TXH DVRFLD HO LPSRUWH
PLVR FXDQWL{FDGR GH FDUERQR DQ $ SHVDU GH OD ELHQ GRFXPHQWDGD
OXFKRV HVWO®LBRFXPHQWDGR FyPR de REDD+ como amenaza para las
EUHVY HQ WRUQR D ODV PHGLFLRQH FRPXQLGDGHY FDPSHVLQDV \ ORV 3XH
H[DJHUDU HO DOPDFHQDPLHQWR GH ,QGtJHQDY \ FRPR KHUUDPLHQWD LQ
DXPHQWDU ORV SDJRV \ FyPR HO H I UHQDU OD GHIRUHVWDFLYQ D JUDQ H
ODV iUHDV EDMR 5('"" KD FRQGXFLGR HVTXHPD VH KD FRQYHUWLGR HR XQ F
uso del suelo.® central de los mercados de carbono

YROXQWDULRY \ ORV SURJUDPDf| FOLF
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La propuesta de la UE de Cero Pérdida Neta

/D LQLFLIX®dPeRlidaNeta IXH XQD SURSXHVWD GHVH FHOHEUy XQD FRQVXOWD S-~E
OD &RPLVLYQ (XURSHD SDUD HJ[LJLU 3RRPEHQMDFR N QW XH®DGHVDUUROOR GH O
OHQWH GH ELRGLYHUVLGDG SRU HO LgQxRX DRFPHPHEHHHURIBpWOGMAD 1HWD VH \
no amparados por la legislacién de la UE sobre la natu LGHD QR VH KD DEDQGRQDGR GHO WRGR
raleza. /IDV SURSXHVWDV VH GHEDWLHURQ DPSOLDPHQWH HQ

Los esquemas de compensacion equivalente de biodiversidad
utilizan una amplia gama de unidades diferentes que no tienen
ningun denominador comun. Algunas unidades se basan

en mediciones de hectareas con un determinado ecosistema,
otras en el numero de especies, y otras incluso en mediciones
genéticas. Todos los sistemas implican una enorme super-
simpli cacion de los ecosistemas y su funcionamiento.

1.1 Unidades de carbono y biodiversidad: medir
la naturaleza para crear la moneda de cambio de los
esquemas de compensacion

&XDQGR OD QDWXUDOH]D HV GHVFUUWRY HARARHFEFDSLB®/BD - ROMNDQMDFLYQ HTXLYI
HO FHQWUR GH LQWHUpV VH GHVSOM|DY KDFLODOD XS ROYLHL@  DGCDGWHWPSOLD JDP
GH REWHQHU JDQDQFLDV (Q HVH SURFHYWHWQKER @R WRARHQ QLQJ~Q GHQ
OD FDSDFLGDG GH XQ ERVTXH GH D Of@IPHIIPDW XFOGEHRIH RV W HEDVDQ HQ PHGLFL
XODU ORV AXMRYV GH DJXD VH FRQYLFROQNVHQ GOWHUIPMILFDEBR HFNRAMRWWHPD RWL
S3VHUYLFLRV" VH GHVFULEHQ FRPR KHQ&EBBIGHWVW \TRW UDXHIGHRKD XVR HQ PHGLFLR
PHGLUVH FRPSDUDUVH \ YHQGHUVHORWPR ISWWRIBXKPWRPS@MIO@Q XQD HQRUPH V
FLHURVY WDOHV FRPR ERQRV GH FDWGHRQRW HARAWWHHIR/D G DGY XRIXQFLRQDPLH
¢JXUDU HQ ORVY EDODQFHV FRQWDEOHLNOGH 3G LAXH]|ONOQN W XPHIRANVFODUD TXH
iUEROHV \ HO GLY[LGR GH FDUERQR OLEH
6H FUHDQ GLVWLQWRY WLSRV GH XQHGH®HWVyYSB BDRUHBWEWHQUDRDUHPEDUJR (
GHWHUPLQDGDV IXQFLRQHV HFROyJLEDAVH UL RQ D\RRWDNFRROBPUBR HVWDV XQLGD
GH ODV IXQFLRQHV GH OD QDW XU D @dthéDpava-bbtens dutbrZacidn pardibstaav/proyectos
GH HVWDV XQLGDGHV XQD YH] TXH ™HH GDMNR GRIEBUW N \GBPXRW HFROYJLFRV
estas unidades pueden compararse con el mismo tipo de
XQLGDGHY GH RWURV OXJDUHV R VXD YDRORWP IPFRDQHO@ DURBQIRXBGBGID GH¢{QLFLYQ
FRPSDUDUVH FRQ RWURY YDORUHV PRMUHDN DL RR PSRIQ DIRFWAWOIQ WRXMVMYDOHQWH
FRQYHUWLU XQ ERVTXH HQ XQD SODQW DM@ R UDH IS\DQO AB ROA/HPLWBU®H ODV IXQF|
R XQ PDQJODU HQ XQ FULDGHUR GHDFRPPRDARQHWQ SRUIiAHAMWMFR DFDGpPLFR
SOR JHQHUD PiV JDQDQFLDV TXH HO YDORU HFRQYPLFR DVt
GH¢{QLGR GH OD QDWXUDOH]D HQWR@MWD/GCBDYV BYWHERVLHY GRUEMWRD FRPSHQV!
proyectos se torna un resultado razonable. GH ELRGLYHUVLGDG VH KD HIWHQGLGR Pi
EDQFRY GH PLWLJDFLYQ TXH JHQHUDQ WUI
&RQYHUWLU ODV IXQFLRQHYV HFROYJIGEDN HHD XQL®DGHVPRBGREMHYWVGEH6GQPODUH YV
\ FRPSDUDEOHY WDPELpQ SHUPLWH TEMHEDH JRD VHX VGILFFERPR IXK@ARQWUDU LQIRUP|
GDGHV GH FRPSHQVDFLYQ " SRU ODYV el esthdél Genéiidl QIS o35 iRddcadds Fle Edinpensacion
XQ SDJR \ HO FRPSUDGRU SXHGH UHIY}XLY®IOHDQWHX B HH & LGROIXIRYFHUVLGDG HQ W
DPELHQWDO TXH RFDVLRQyY IXH DQXHDD GRQSRiIY GDHEWRNHFEGLYRVSHFWR D LQI
DGLFLRQDO TXH UHSUHVHQWD VX 3XOUREDGE GB HRFEPHFQUDFHYQRY SUR\HFWRV G
ELRGLYHUVLGDG \ VX PRQPYWRUHR D ODUJI
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Vias por las cuales
las grandes empresas
pueden bene ciarse

de la nancierizacion

/DV JUDQGHYVY HPSUHVDV HVWIQ SUH
VH] GH UHFXUVRV HO DFFHVR GHF
SRVLELOLGDG GH TXH VH LQFUHPHQ
DPELHQWDOHY \ OD FUHFLHQWH FR
idores con respecto a los impactos ambientales de su

FRQVXPR ,QWHQWDQ OLGLDU FRQ
PDQHUD TXH QR UHSUHVHQWHQ XQD
cios.”” (Q OD (QDQFLHUL]DFLYQ GH OD
UHVSXHVWDV TXH SXHGHQ DSDFLJXL
EXVFDQ JDQDQFLDV \ WUDQTXLOL]DU

FRQVXPLGRUHY GH TXH HO pFUHFLPIL

/DV JUDQGHV HPSUHVDV XVDQ HO G
L]DFLyQ SDUD

1. TXH HO FXPSOLPLHQWR GH ODV Q
VHD PHQRV RQHURVR JDUDQWL]idG

RFKBRGES088MAS dierFD
UHFLHQWH D OD WLHUUD QD
W mmensaﬁmless alten

& fas empresas exceder los
v imitess) derdestruteion fegales

DPHQD]D SDUD

Qoek undugarn dekelr@mnado

oOodestriliou iaBiak v v

UHV \

H prategieetonia proRtesa de

v eompensario emn otoilugar;
y habilitan a los bancos a

R Uﬁahcﬂaﬁ EHIQGGBQFUCCJIUM bajo

OHV,DFFHVR

SURWHJILGDV \ KiIELWDWV GH JUDIQ

la misma plremssax i ob

UHJODPHQWDFLYQ DPELHQWDO OHV KD YHGDGR HVSHFLDO
PHQWH D ODV LQGXVWULDYV H[WUDFWLYDYV

4,

VHIXLU DFFHGLHQGR D ¢(¢QDQFLDP

PDTXLOODU GH YHUGH VXV DFW
especialmente en areas protegidas y lugares donde

la destruccion empresarial es particularmente
SROpPLFD

H[SORUDU QXHYDV YtDV SRU ODV FX

L HEpopdélad de las empresas puedan generarles
LQJUHVRY SRU HMHPSOR ERVTXHV

LYUGBDBEMUGBDW WKIFDWL PBWLYLGDGHV G
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2.1 Flexibilizar el cumplimiento de las normas ambientales

/ID LQFRUSRUDFLYQ GH HVTXHPDV GBVFRPSUHRBVDV¥L8@EOGWMHFWRU GH ODV LQG
ELRGLYHUVLGDG HQ ODV QRUPDV DRE XS DQHYQKIDDGPLWIIY AXBROD FRPSHQVLE
XQD AH[LELOL]DFLYQ GH ORV UHTXLGIDWR \F FGAHR SRIFPW HG FR M Qt\WPEDR OHV D\XGD
ental y control de la contaminacion para las empresas D OXJDUHV QDWXUDOHV FRQVLGHUDGRYV

GH ODV LQGXVWULDV H[WUDFWLY DV DQWMHHARAWIP\H Q @ HRIOXHE-LUHDUEV VWG R ULJXUR
PHIDSUR\HFWRVY GH LQIUDHVWUXFWXQD FF HDWVMVEOHWGBGHY 6BUBMRGBLD FDER DFW
ciales para el clima. HUtD \ OD H[SORWDFLYQ GH SHWUYOHR \ JI

/DV QXHYDV QRUPDV TXH VH KDQ LQ{DURG XSEMBHRIAD reyldrievitada: Gdt qué la com-

ORV VLVWHPDV GH FRPSHQVDFLyQ perdachi RGuiviiéhtd VdeGlioGivekshiay protege las

KHFKR TXH VX FXPSOLPLHQWR VHD PydiRMs ReQlaslRM&saS P fadlitdld Mestruccion del
HPSUHVDV LQYROXFUDGDV HQ OD G mativdmhKierfd gegeribettomdlELsitenddidé compen
QDWXUDOHV FRQVLGHUDGRYV pKiELW DM FIUtQ/ IGAR \EYL B 6 UDHOY [EG R G LIDHFU QL WD Q C
GDG /RV HVTXHPDV GH FRPSHQVDFLY@O}H @ s HWHPL W ISQ RONVGIDVGDV \ KiELWDWV |
HPSUHVDV H[FHGHU ORV OtPLWHYV G 5 WGRMWRNFIDXGHF IS\RU Q H DIABHHW HH@ SUHV DV

XQ OXJDU GHWHUPLQDGR R GHVWUXLU XQ KiELWDW SURWHJLGR FRQ

OD SURPHVD GH FRPSHQVDUOR HQ RWUR OXJDU \ KDELOLWDQ D ORYV

EDQFRV D ¢QDQFLDU WDO GHVWUXFFLYQ EDMR OD PLVPD SUHPLVD

2.2 Seguir accediendo a nanciamiento

(VWUHFKDPHQWH OLJDGD D OD SOD/@W;BDRRQYQ D&/HGB UFDEEWDFLYQ GH ULHVJIFR
HPSUHVDULDOHY GHVWUXFWLYRV HV@®/D® D R\ BYFXMHPIHY GH AFRARSHQVDFLYQ Gt
PLVPRV SUR\HFWRV /D FRPSHQVDFL y® ehiiidney de@iipi'd len Gud ektariRlares de desem
GLYHUVLGDG \ ORV VLVWHPDV GH FREBE$HKQVDFQDQYHEH AFRRRE KHHUWDIPLHQWD SDUD
GDG HQ JHQHUDO WDPELpQ MXHJDQ XRQYIHSHA y®@ SRARPRQYVWEHI REREW R (QDQFLHUI
YH] PiV VLIQL{FDWLYR HQ HVWH iPELWR /DV HPSUHVDV TXH

FXPSOHQ FRQ GHWHUPLQDGRY HVWIiQ/®D DHAM @GEH B HVHPISHARGIRQ D ORRG\{V LQFR
materia social y ambiental podran asegurarse capitalo ULHVJRVY DPELHQWDOHVY VRFLDOHV \ GH
PHMRUHY WDVDV GH FUpGLWR GH ODWW QQOIWILW XA IR@HW LGH RBH VIDXHJ BOI@RIUPLQD
R GHO Q~PHUR FUHFLHQWH GH EDQFRVXAFRPREBDQOMNVTEBE @FFROLBEBQ ORV SUpVWD
HVYWIiQGDUHYV VLPLODUHV FXDQGR HY®PWBDG DLW HWBRRDNVWOPPWHRRQ HYDO~D HO
FLDOPHQWH SROpPLFDV (O FXPSOLPIITKMWR X MXRNLRYWHQIBBWRHMAQ ODV HPSUF
GH GHVHPSHxR VH WRPD FRPR LQGLFD®RRP BH DRELOHRQWDIOHWIR6/REUH HVD EDVH

de un proyecto estan siendo minimizados. FDOL¢{¢FDFLRQHV \ REVHUYDQ TXH HO G
FDOL¢{FDFLYQ KDQ VLGR D OD EDMB GHELG
(Q OD &RUSRUDFLYQ )LQDQFLHUD ,QWHUQDFLRQDO &),

GHO %DQFR 0XQGLDO LQWURGXMR '6GDP FRIPSH YHPFHIMMQWHXIORY tQGLFHV GH 5
DOHQWH GH ELRGLYHUVLGDG FRPR'RHTRQWVWRY BMUDQ ¥/Q DAL SWRYHHGRUHV
DFWLYLGDGHVY GHVWUXFWLYDV HQ ORLWXR\H® EEDQUR) GHHQ GDP ERRRFOLPIWLFR T
HKiIELWDW FUtWLFRVY GXFWRV ¢QDQFLHURV YHU HO &DStWXOR
sobre esto).® (Q HVWH VHQWLGR ODV SROtWLFL

de estas agencias alientan las practicas de compensacion.
|

2.3 Magquillar de verde

,QFOXVR GRQGH D~Q QR KD\ PXFKR LIGPMHRpYpG 8 LCDVQHIDMIGEM ELRGLYHUVLGDC
HPSUHVDV HQ OD FRPSHQVDFLYQ HTRHYPQWEW HD G \E HPGIUHMDY \ D VXV (QDQ
VLGDG OD LQGXVWULD SXHGH EHQHxH IYDHUNGH ® R WAL LEXDRH\F IGGHIVGV UXFWLYDV F
SRVLWLYD TXH JHQHUDQ LQLFLDOPHQWH ORV SUR\HFWRV SLORWR GH
FRPSHQVDFLYQ HTXLYDOHQWH GH ELBRGLNMHPBSGRGGHVWDFDGR HV OD UHDFFLyYQ

D OD RSRVLFLYQ GH JUXSRV FRQVHUYDFLR
/DV JUDQGHV HPSUHVDV \ ODV L Q VdadesviiferaR erHeV sugedtd QeFMadapBsvar® $ ¢ Q GH
FRPR HO %DQFR 0XQGLDO VH UH¢HUNGFD PHX®DR RERWLFRPQ D VX SUR\HFWR T
SHQVDFLYQ GH ELRGLYHUVLGDG FR KRIFMOUHQVWWKERQWRHVXFHRVWHURY VLQJX
D\XGD D ODV HPSUHVDV D ORJUDU X QendérRisSrd Fievdspeciey hataLddRIugak AR ritna. de
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LOPHQLWD OD JLIJDQWHVFD HPSUHVOOBMRIDHID SP yDDFRHW ARKWUDO 33&DPE
FRQ YDULDV RUJDQL]JDFLRQHV FRQVIPU¥DRLRQGVRBDOpEPWHERDVFLRDSWXUD G
QDOHV DQXQFLYy VX LQWHQFLYQ GH ARQYADWRWWWR®RUDE SRLHPHWRY TXH %3
HPSUHVD GH PLQHUtD HQ ORJUDU X @ohloR8ID.MUERraRri¢taWwiundial d@ prayéefos garan
HQ OD ELRGLYHUVLGDG \ VH FRPSURWPHWLYXB HHRPFERWVRFPSEQDVDYV FRQ QRV
SpUGLGD GH ELRGLYHUVLGDG SURY R @ebBtiaddiie&ehedtd a Esitb Vi dexpFolydcioQy dicomu
KHFWiUHDV LQYLUWLHQGR HQ FRRAHMO@OHVY YORADRHWDGRQ®WH HVWiQ XELFD
GH ELRGLYHUVLGDG /D RSRVLFLYyQ GH ODV RUJDQL]DFLRQHYV
FRQVHUYDFLRQLVWDY LQWHUQDFLRQDIOPMOQHUBLWHBKH MBORVALPWRKKOD/ DHURO
HVWDGR GHVWUX\HQGR ERVTXHV S D UDD HIWQWHWVU H\OTPHLPA WD G E@g@rsdadaV DF Ly
YHU UHFXDGUR HQ VHFFLyYQ YH] PiV HPSUHVDV TXH RIUHFHQ D ORV X
OD SRVLELOLGDG GH FRPSHQVDU ODV H
2WUR HMHPSOR TXH GHPXHVWUD HOVXDXOWRR X6 WHURVIHEBDUBQOBMHPSOR GFt
HPSUHVDVY HO GLVFXUVR GH OD ¢ Q DyRILMHD OPOHF ISYaD QW DO EFDOMHY SRU FDGD
UDOH]D \ VXV LQVWUXPHQWRYV GH ¢tomhexdatdo ashveHmpaeta) S H HPHU
gentes es la promesa de la gigantesca empresa minera
%+3 %LOOLWRQ GH FRPSUDU ERQRV /IR RFEHBHFKRKBH D WRHPIY®OVYDY SUH HUH!
GH FDUERQR GHULYDGRV GH XQ SURURFMNFRNIBEWH G6H' PBOXLOODMH YHUGH R
.HQLD YHU UHFXDGUR HQ OD VHFFLY®QVHWYBF®%RQIOVWRY KRRRFLGDV /DV
HVWD SURPHVD SRFR WLHPSR GHVSXXW R{HHHOG G RIBDMX GIHGDGHY GH PDT:
GHVHFKRYVY GH VX PLQD HQ %UDVLO SHPAFRSYRAODOM KHD® POJURBEDIBARFVHU PHQRV HJ!
GHQWH GH OD PLQHUtD H® OD KLVWRDIOD GIHD $OMWDOXD %LR%DQN VH HVWD
FRQVHUYDFLYQ FRQ HO REMHWLYR GH Y
2WUD IRUPD GH PDTXLOODMH YHUGHSHWRBDYY IBUQD VO Bl REHMBROQN TXH TXH
DELOLGDG GH OD FRQWDPLQDFLYQ DYHERRGIVXRY GROD QWRAIRGHYHSH SDOPD C
FHUOH VROXFLRQHY SDUD FRPSHQVGXODQ Wi ORKGMHLY WXRNV GH LPSOHPH
FOLHQWHY D FRPSHQVDU VXV HPLVLROMR \GHH YIDYENVNYyGHOHIHFG®AHRORY ERQRV C
LQYHUQDGHUR D WUDYpV GH XQ HVTRAHPDGEHHEORRYHMWIFALYRY GH IRQGRV H)\

2.4 Asignar un valor a los activos y evitar la devaluacion
a través de la ‘rigueza natural’

2WUR EHQH¢(FLR HPSUHVDULDO SRV
EXVFDQ DVLJQDUOH XQ YDORU D Ol
SXHGHQ DXPHQWDU HO YDORU GH O Allegheny Power

HPSUHVD \ RIUHFHQ OD SRVLELOLG :
AXMRV GH LQJUHVRV D SDUWLU GH Company hace dinero

GH OD SULTXH]D QDWXUDO’ OHV SH con activos ecologicos
SRVLEOHV AXMRV GH LQJUHVRV \ Y .
WpWLERV GH 0D sULTXH]D Qbw XU D ORI lI[elello]gSIRRSToz1[SS
GH ODV HPSUHVDV LQADQGR HO YD
PLWLPpQGROH SRWHQFLDOPHQWH RE (Q OD $OOHJKHQ\ 3RZHU &H
una empresa estadounidense de energia

Este incremento potencial en los balances empresariales HOpFWULFD REWXYR DXWRUL]D
HVWi GHPRVWUDQGR VHU XQD UD]y( DFWLYRV HFROyYJLFRVY GHVDUU
HPSUHVDV SDUWLFLSHQ HQ LQLFLD HO YDORU GH PHUFDGR GH VX
OD QDWXUDOH]D &RPR D¢{UPD OD $0O 2FFLGHQWDO GH PLOORQHYV
LFDOHV 7)$ XQD DOLDQ]D millones de ddlares.

SDUWLFLSDQ JRELHUQRV HO VHFWH
GH OD VRFLHGDG FLYLO 36L ORV L /ID HPSUHVD YHQGLY DFUH

HVWUDWPJLFRY FRQWLQ~DQ KDFLHQ 21* FRQVHUYDFLRQLVWD OD )
OHV" HQ OD H[SDQVLYQ GH OD SUR( J)LVK :LOGOLIH SRU HO SUHF

DxRV SRGUtDQ FUHDU GHFHQDYV GH ODV WLHUUDYV PLOORQH
GH GYyODUHV HQ DFWLYRV HQ ULHV OXHJR VROLFLWY XQD GHGXFF

WRGDV ODV iUHDV GH SURGXFFLYQ SGRQDFLYyQ"  EDVDGD HQ OD YD
VH FRQVLGHUDUDQ HQ ULHVJR GH T reduciendo de ese modo su carga tributaria
FLHQWRY GH PLOHV GH PLOORQHV HQ PLOORQHW'GH GyODUHYV

GXFWLYRV H[LVWHQWHVWHVWDUtDQ
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La in uencia empresarial

corporativa impon

de nancierizacion

6L ELHQ YDULRV SDtVHV KDQ DSU
VREUH FRPSHQVDFLYQ HTXLYDOHQ
OD HVFHQD PXQGLDO OD TXH GHW
si las grandes empresas pueden acceder a recursos
(¢QDQFLHURV \ GH WLHUUDV \ FRQWL
QHJRFLRYVY 3RU HMHPSOR XQ Q~PHWU
VL DSUXHEDQ SUR\HFWRV GHVWUXHW
HVWRV IXHURQ DSUREDGRY SRU LQV
FRPR HO %DQFR 0XQGLDO R OD &),
FRPSHQVDFLYQ FRPR FULWHULR SDU
en la agenda mundial es por lo tanto esencial para las
grandes empresas.

(VWH FDStWXOR GHVFULEH FyPR

1.
FDGD YH] PiV HQ IRURV TXH QR
GHEDWH S~EOLFR SHUR TXH SXH
HQ DPEDV /DV HPSUHVDV \ ORYV
HPSUHVDULDOHYVY MXHJDQ XQ SDSHO

/D SROtWLFD DPELHQWDO \ OD ¢QD

e la agenda

o e EIRIESAR ALiRFer,

U eooperar somvla esnwenidad

o AteNt avadyadiversidad.pero
@@%‘H%&%ﬁb@wgcwn

wisexd emsu&’p FOPIOS LRQDOHV

I XH,XVD HVTXHPDV GH

U] gue se-les dé mas
|mportanC|a a Ias situaciones
gue les reporten bene cios
tanto a las empresas como

=B PIBOINArsIdad, entgar

G HQUEQR XY wnto'de mormas

Juxssfrv squavRiohiban la

SUH

([LVWHQ SXHUWDV JLUDWRULDYV H
FHQWURY GH SHQVDPLHQWR HVW
HY SURSRQHU SROtWLFDV GH ¢(QD
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3.1 El debate sobre la nancierizacion avanza
tras puertas cerradas

/D ¢ QDQFLHUL]DFLYQ GH OD QDW XU D OWR DV\DH BLLPF X W FALIE® PDOFKRY SUR\VHFW R\
IRURV S~EOLFRV \ SULYDGRV TXH V HakaXoS bad@RiQedracionale3 dd Wesdrollo y la coop
FLRV VHFWRULDOHV HVSHFt,FRV ORUDFLQQGILQWXWWDFYRQMHIXBRU HVR Q
PLHQWR /RV HVSDFLRV YLQFXODGRNPSR® VDN BDHWAELBHRL DEWLYDPHQWH
GH OD 218 D PHQXGR DGRSWDQ LGHIFR® WWWRFNHB®GBFLRGWMNUQDFLRQDOHYV
HPDQDGDV GH HVRV IRURV S~EOLFR SULYDGRYV

+D\ XQ JUDQ Q~PHUR GH IRURV HPSUHVE
6L KD\ IRURV GH OD 218 TXH SURPTKX WD PEDL pRR AYMQQ WUDEDMDQGR HQ D
VDFLYyQ HVR UHSUHVHQWD XQ LQFHQMRLG R DW XEIDROQ D3H SXCWDD IRMAD X RWUD
ORV SDtVHV DSUXHEHQ SROtWLFDV VLPLODUHV D QLYHO QDFLRQDO

Foros e iniciativas de la ONU

El Convenio sobre la Diversidad Bioloégica (CDB) PiV LPSRUWDQFLD D ODV VLWXDFLRQHYV
GH OD 218 HVWDEOHFLY OD $OLDQ]DHR¥*QBYDWDQ@M R H ®RAVRWRASUHVDY FRPR |
%LRGLYHFUWLXDEBQGR PGHFLVLRQHV OGN JIDQWY ROKBPUPE@ IFROWIKQWR GH QRUPDV
HPSUHVDULDOY WRPDGDV HQ FRQIhuUdsgEectinVanbientlHREalIRAS Hstas Gedidlones al
&% (O FRPHWLGR SULQFLSDO GH HV¥WRPLBQLRQGB BUBVSRRP BHHWWPLWH TXH OR
HO LQWHUFDPELR GH LQIRUPDFLYQ \SMHWIRD @ H VKDQW X\D@VHRUBDERHOHJIDFLRC
HQ RWUD SODWDIRUPD LQWHUJXEHUOD FRQWDJHGPWID DYDQ]DU HQ
OD DIJHQGD GH (QDQFLHUL]DFLYQ GH OD QDWXUDOH]D (Q OD
'"HFODUDFLYQ GH &DQF~Q GHO &'9%°® G HD®GiciatlvalRrahtidra@iél Programa de las Naciones
los gobiernos acordaron mejorar el marco reglamentario  Unidas para el Medio Ambiente (Iniciativa Financiera
SDUD DFWLYLGDGHYVY GHO VHFWRU S ddl PRUMR) HHVQX\QLR G REDWQ) D ¢PXIYGCRL D @ HQ W
escala el uso de la contabilidad econémica ambientalyla GH ODV 1DFLRQHY 8QLGDV SDUD HO OHG
contabilidad del capital natural. WRU ¢QDQFLHUR FHQWUDGD HQ ODV SUH
GHO VHFWRU SULYDGR 0iV GH LQVWI
/DV ~OWLPDV GRV &RQIHUHQFLDV GBHOD/\R GRV VOHRY RRAWGEBQWHYV LQFOXL
&% FRPHQ]JDURQ FRQ XQ )RUR GH 1HUBRVWLRNMGPRDREWYHDWBWUDY GH IRQGRV W
GDG (O TXH VH OOHYy D FDER GXUDQW@DQB L&2BD GH® 8D QYF$H Q(QWUH HOODV V
VH HQIRFy HQ OD 3, QWHJUDFLYQ GH$O®OI2 EAIRGN YBUWLGODRXERRRHGLW 6XLVV
RSRUWXQLGDG HPSUHVDULDO" \ HO GOHRO®IT¥2DVHUNMDDGROUWD GHYO 5HLQR 8QL(
6KDUP HO 6KHLN VH FHQWUyY HQ 3, QYUHRMXSLBLOHEREDLAS IYHWURH GOBQGYV \ 5%6
SDUD ORV SXHEORV \ HO SODQHWD" $PERV IRURV RIUHFLHURQ
DPSOLR HVSDFLR SDUD TXH ODV HP 3DIhi¢dWA &atd Ha FHankidziorDde 18 Biddiversi -
VXSXHVWDV FRQWULEXFLRQHV D O Dd®IBMOXINDD Edriinisteidd @dr EID Ridy@me &eMas
OtPLWHV GH OR TXH HV DGPLVLE O H Nacidie€3 Piddsard & QeseriOlloGgRNED)W HSDUHFH VHL
GH OD FRQIHUHQFLD donde se da la mayor parte del trabajo practico de desar
UROOR \ GLUHFFLYQ GHO FRQWH[WR JHC
Una simple comparacion de la lista de participantes SDUD OD ELRGLYHUVLGDGY FRQ OD SHI
GHO IRUR \ GH TXLHQHVY UHDOPHQWH O3 GWDW HRWEHD UIRKG MQ HQHY VHQWLGR L
QHJRFLDFLRQHVY GHO &'% DUURMD TWHR GV HQGEDORIWWDYQ GH ORV HFRVL\
WLFLSDQWHY GHO IRUR SDUHFHQ K®EGU YDLDQPDEIRDOWQYBDWPBIRBENKHQ HVWI GH
SDUD SDUWLFLSDU HQ HO HYHQWR V PRSEOH FOIRF XRVQXHBHYRGRYUWR PHWRGRC
VLGDG /R TXH VXUJH GH HVWR HV TXHVRIOEHHQ@DUEFRMHAKDHIH (QDQFLDFLYy(
FLD GH OD 218 VLUYH GH JDQFKR P RYWO QQWDHF LROQDID HYXVMERNKH VH SURSRC
HYHQWRY HPSUHVDULDOHVY GHVGHVODY®HUNSWBDWAWHFKIH GBIDYQDQFLDFLYQ
HPSUHVDY HO GHEDWH LPSRUWDQWE®GD\GBOIDODRIRSWNEX®DRWEHN %,2),1 WDP|
GH WUDEDMR HQ UHG VH GDQ SRU IKXGSDtEHVOEODRY8® SDIUWLWLRSR\DU D ORV JR
FLSDOPHQWH HQWUH Vt HQ OXJDUGHXB DARQ/ VORWWHREDNUIPAFEVYL.RQDOHV \ 30|
%LRGLYHUVLGDG DVt FRPR SDUD FDWDC
(VWDV UHXQLRQHY PDUFDURQ HO WR R/ \EHQLEBWW BBUHDO D V¥RQHDY SURWHJI
HQFLD ODV HPSUHVDV TXLHUHQ FRRSHUDU FRQ OD FRPXQLGDG
DWHQWD D OD ELRGLYHUVLGDG SHUR FRIPEBUHQY DIFH QH VAVIX IMRIRBBHQWH GH
HUDFLYQ VH Gp HQ VXV SURSLRV W pndRlé& @RasuatdsxadoriadosOpdr\el @rimcipal espacio
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S~EOLFR SULYDGR Ratio Bihdiall.8nH® JUXSR GH WUDEDMR IRUPDGR SRU HPSUH\
XPHQWR SXEOLFDGR SRU pVWH \ OD BIBLyQD, ¥\R AU®FERFLYQ S DWFDGpPLFDV R
OD &RQVHUYDFLYQ GH OD 1DWXUDOQH]DXSR¥1GHWNMELOBGEHR WP SUHVDULDO LG
JUDPHZRUN IRU &RUSRUDWH $FWLR@ R®Q¥%HR®RLYPWMUWD L@®DO GH OLQHULL
(FRV\WWHP 6HUYLFHVY 8Q PDUFR G MHNF PG UHPSUH\DIUDRQGLDO SDUD HO 'H
VREUH ELRGLYHUVLGDG \ VHUYLFLRW O PRYILPWHRPMRYPSWEREBULQO 3HOD %LR
VH FHQWUD HQ OD FRPSHQVDFLYQ HIRYDPNOHYW H\GMMRELRRIOVHBVIIHVWOp &DU
GDG /D IRUPXODFLYQ GH HVWH PDUMRQN XY R SHROMRIRLRBBM RXQ 6\QJHQWD

El Foro Econdmico Mundial (FEM)

$XQTXH HV XQD RUJDQL]DFLYQ SULYDGD VLQ ¢QHV GH OXFUR HO
Foro Econémico Mundial (FEM) se describeasimismo RIUHFH XQ HMHPSOR GH FXiO HV HO HQIRT
como “la organizacién internacional para la cooperacion PDWHULD GH (QDQFLHUL]DFLYQ GH OD QD
S~EOLFR SULYDGD” SHUR JHQHUDOPHOMWH WAHOBIiPLV FRIPRWHQ D XH OD GHPDQG
LQVWLWXFLYQ GHGLFDGD D SURPRY HUL BWRWYLQ M & B HR/WHNVNMADS UK QDAWHEH VDWLV I
DOHV 7DPELpPQ VH GHVFULEH D Vt PLMPDQMWRPRQRUHOQQL]BPEYQQ GH OD SURGXFF
GH PLHPEURYV TXH 3OHV RIUHFH D ODPXIPWORHREBEWRD\HWtGHUHNMDPLQD FDUQH
GHO PXQGR XQD SODWDIRUPD SDUD SPWWDUDXGLWWXYXDR BKORD GH FHOXORVD S
SURGXFFLYyQ OLEUH GH GHIRUHVWDFLYQ S
(O )(0O KD LPSXOVDGR LQLFLDWLYDWLWROD B RQBHEGWH PRQDODHPSUHVDVY SDUD
(QDQFLHUL]DFLYQ GH OD QDWXUDOWRQ BRWIUYRWY OO DY $OHD @GBFLU WLHU
SDUD %RVTXHV 7URSLFDOHYV 7 ) $puedan carmiiias® ddugdrpalala agricultura industrial).*
FLYQ US~EOLFR SULYDGDY TXH SURPXHYH OD ¢(¢QDQFLHUL]DFLYQ
GH OD QDWXUDOH]D )XH XQD FRQWLD%DFLyYLQQEER\ 8 RHODMWMHR EXVODRFLRY D XQ
$JHQGD *OREDO VREUH %LRGLYHUVLISEMSUHEDS LWDOHUBWRMDGH SXOSD GH FF
SRVWHULRUPHQWH GHO &RQVHMR GIH BIDWH KEHGHDOPE B RBERHLYQ \ YHQWD
%RVTXHVY TXH VH FHQWUy SULQFLSDROPRFHRUWH GiH) W UIRAR WW AW RBIHVL $0JXQDV
GDG GH ODV FDGHQDV GH VXPLQLVWHBRK,GH&DURGXGEWRAWQBIWLBRMMPOV *ROGHQ
FRPPRGLWLHV *ROGHQ $JUL 5HVRXUFHV *UXSR e[LWR .}
*OREDO )RRGV 06 0DUV OF'RQDOGV ORQ(
(Q VX SURSLR VLWLR ZHE OD 7)$% WLRDWHQWDWIHU XHID)RUHVWY 3ROLJIJUR:
RUJDQL]DFLYQ LQGHSHQGLHQWH SHBRPEHQ BDNVPLWLRWMHEDGHO &POVVRQV 6LPH
¢JXUD FRPR XQD LQLPFLBP®HFNID/ GHO SRR *URXS 7HUUD *OREDO &DSLWDO 7KF
GHQWH GH 3DUWLFLSDFLYQ 3~EOLFRRBUXFD&EDLGCGHYDHYO :DOQWBHBUWD \ :LOPDU ,QW

HO &RPLWp 'LUHFWLY¥R OB BHFUHWDHED IGHRUPH DQXDO GH 7)% 0oDUIU
7)% IXQFLRQD HQ ODV R¢FLQDV G J(LO®EQ 8QQEEYBU DGHPiV LQWHJUDEDQ
6XL]D /D 7)$ UHFLEH DSR\R ¢(QDQ@FQHUR GH 7ODR¥LRENVH GHVWDFD OD SDUW

HUQRV GH 3DtVHV %DMRV 1RUXHJD YIHOL BW LIRE IBUCGRY FRPR HO GH &RORPEL
SURPRYLGR 5('"' HQ YDULDV RFDVLR®BIEYyQ *KDQD 1RUXHJD 5HS~EOLFD &H

5HS~EOLFD 'HPRFUIWLFD GHO &RQJR 3DtVl
8Q LQIRUPH FRQMXQWR GHO )(0 \ 7LD /LWHWXDD&ERI WYD® /HRQD &RQJR 5HLQ
SDSHO GHO VHFWRU ¢QDQFLHUR HQS8QDE R GHIHPY VGEHHOXPULRER GH WUDEDMR
WUR OLEUHV GH GHIRUHVWDFLYQY SWEBUWKIF®R HR\HERYVIR HWH

Plataforma europea sobre empresas
y biodiversidad (B@B)

/D 30DWDIRUPD (XURSHD VREUH (PSU®YDWRQ®HR®/DCHUNIHEDG! )XQG (QYLURQ
%#% IXH FUHDGD SRU OD &RPLVLYQL@IUR SHMH GO UDDPEWH) SDUWLFLSDQ YDUL!
JUDU ODV FRQVLGHUDFLRQHY UHODWUX®RVDGEDF EERGEMRUVAIGDG HQ

OD SUIFWLFD HPSUHVDULDO SRU HMHPSOR VHQVLELOL]DQGR VREUH

HQIRTXHV LQQRYDGRUHV \ PHGLDQWM IR BIUHWHQ IXDRLSHDGHUABXHYH OD SDU\
PHMRUHV SUIFWLFDV 7LHQH WUHV HMEVYHVDWGHEWNWDRDERBAWEBEBDMWIULH RWUDYV
GDG GHO FDSLWDO QDWXUDO LQQRSBDELHQ@ SODUPDYHE EIRGIOWHBUDGMERUPD %}?
\ ORV QHJRFLRV \ DFFHVR D ¢QDQELDPLAQWRUJIPEPMAVRQHY YDULRV EHQH
PRV LQQRYDGRUHV (QWUH VXV PLHPERRRQRNHP HQFWRQWHERU LGHQWLGDG Gl
%ULWLVK $PHULFDQ 7REDFFR (D UWHKP UDHS\LOMDL( CB DXWRQEH® OHROR GH OD %#%
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y un mejor manejo de riesgos con relacion a “potencia DFWLYRV /DV HPSUHVDV SXHGHQ VROLI
OHV OHJLVODFIRQWVYDXYZWHWQWNYMD H[GBFHMIBPIGGIWHGH LQYHVWLIDFLYQ FRR
enumerada son las oportunidades de relacionarse direct SURJUDPD PDUFR GH LQYHVWLJDFLYQ H
amente con la Comision. En el marco de su eje de trabajo GH OD 8( \ SXHGHQ SHGLU SUpVWDPI
VREUH DFFHVR D (QDQFLDPLHQWR)L®BEBRHVBRAHLEDERYWDO 1DWXUDO 1&)
GRUHY OD SODWDIRUPD HVWDEOHFLG HRWURHUXE RDDHIR %90 &RPXMISUR\HFWR'
GDG GH 3UiIFWLFDV GH OD 8( VREUH HTXDR Y BIOMHRQW K VG \ElhREGYHUVLGDG \ RV
YHUVLGDG (8 &REVW® LQLFLDWLYD \ODBHEWAIDD HPBDUJIJR VH KD GHPRVWUD(
LQWHJUDFLYQ GH OD ELRGLYHUVLGDEQ KDVWRBLID/O GG DIVARDQDHQYIDGEH O
DFWLYLGDGHV ¢(QDQFLHUDYV FRQYHQIEIRIG@O'HY \ HQ SURPRYHU ODV
LQYHUVLRQHY HQ pFDSLWDO QDWXUDOY FRPR XQD QXHYD FODVH GH

Conclusion

(VWD VHFFLYyQ KD PRVWUDGR FODURPHAWHD QDIDFRQWRGBRGHGILFDGR ~QLFD
IRURVY HPSUHVDULDOHV TXH HVWIQ YasymhX&Odrds RarteDin@R3AdasY SDFLRYV
R¢(FLDOHV GH WRPD GH GHFLVLRQHV \ TXH HMHUFHQ JUDQ LQAX
HQFLD VREUH HOORV O0XFKRVY GH HYRWRRKRURW BWRERQHNWHEXBQ FRQVLGHUD
(QDQFLHUL]DFLYQ GH OD QDWXUDOHHD GHEDWH SROtWLFR VREUH ELRGLYH
FDSLWDO QDWXUDO \ GH 3XQLGDGHV"™ QI
(O PHUR KHFKR GH TXH H[LVWDQ HVWRWR @GNS DNHUIW ODHMR8DHB ROVMALWWpPLFRV'
HPSUHVDVY OD OHJLWLPLGDG TXH QRLBHDHEHQT 3B UDDKPEODWL BIH DPELHQWDC
SROtWLFDV GH ELRGLYHUVLGDG 7DPEHEQGIDY HYLGHH QR TOOVVRWRBWVWQWHUHV
partes interesadas tienen considerablemente menos PRYLHQGR HQ FDPELR TXH VRQ SRVLEO
RSRUWXQLGDGHV GH LQAXLU HQ ORVEHBWERDNQ BMOIHYWERHDOO DR WHPSUHVDV FR
ODFLYQ GH SROtWLFDV SRU HMHPSO\RH @ XDIMG RXGIDWRHGFRINHWDOID GHIDQDQGR

3.2 Puertas giratorias e interconexiones institucionales

OXFKRVY GH ORV FHQWURY GH SHQVDPLHOQWR NWVWAPBWpYLFRSUGBNLGHQWH \ F
H[SHUWRYV HQ QRUPDYV TXH LQFLGHQ EDWRWLIRNGHH QDOMX BB Q QIORILYMQ G XQ HQ
GH QXHYDV SROtWLFDV DPELHQWDOH V8 @/DEHE LTpXH VFXH@QMD UHRSUH O DSR\R G
VHQWDQWHY HPSUHVDULDOHV HQ VXV GHU6IH ®/IRRDREL BRW HH MBHDRPGIRRWD FLYQ
HO GLUHFWRULR GH )RUHVW 7UHQGV YGHOVHHILNQQR D(FRQWLOWXUDO (QJO
DFLYQ LQFOX\H UHSUHVHQWDQWHYV G Hei& ROycBtasL ot Xde Sredq &18 compensacion
\ 1HZ )RUHVWYV 3W\ /LPLWHG $XVWUDGUIXLYDLHOAQWIHD VGHAXBLRGLYHUVLGDG
SURJUDPD *OREDO &DQRS\ YHU VHFFM)QWR HFR®/ I (FRP
SXHVWR SULQFLSDOPHQWH GH SHUVRQDV FRQ H[SHULHQFLD SUR
IHVLRQDO HQ LQYHUVLRQHV R FRQWDEEQ@EGGBB 6HE O VG LXH RRPEIURD GRICGSUH VI
JUXSR 9HUUD GH H[SHUWRY HQ QRUPDMIQBQB\HXQFQIQWPSHHHOLFR GHO 5HL(
JDPD GH SHUVRQDV GH DOWR SHU¢{;O HFRRRH) QBSRRRLGBRUIBE GH D
GH FDPELR FOLPIWLFR GH &DQDGi &KIUKHYVXOGBWMDGQGR 8WDBRLYPQ HV PLHPEUR G
JHQWH TXH WUDEDMD R WUDEDMDED HRPEPIURYV DK \GHMSRD BIHQ KD VLGR
FDELOGHR HPSUHVDULDO FRPR HO &ROVWUXMNR DQWHBBOGHOQORWHD/OH@HOD EDQFD
OLQHUtD \ OHWDOHV \ *ROGPDQ 6DFKV VHFWRU GH GHVDUUROOR LQPRELOLL
SUHVLGHQWH GH /LQGHQ +RPHV GHV
4XH ODV HPSUHVDV HVWpPQ LQYLUWLHQGRKDNWPSRX\ YWHFNX D VIRY B3HUR C
HQ IRUPDU SDUWH GH HVWRYV GLUHFW BdUdoRsYfudciQriGihrrdDilidrid hhradentam uhR Qe las
REWHQHU DOJR GH HOORV GH XQD IRUPD\RRWUDPIS@NM]IEWO SPHQWIHD YLGD VL
PDTXLOODMH YHUGH R DFFHVR JDUDQWALDMQ GRHD1DMPXUD/ARYQIODQG VXSXHV\
JHU ODQWHQHU XQD SRVWXUD ¢(UPH
$0JXQRV RWURV FDVRV HVSHFt¢sFRV GpfesioR Qolitick WeRgoBiétnd. kiired 1o desarrollos
VLIQL{FDWLYR VRQ SHUMXGLFLDOHY HV XQR GH ORV GHVI
GH OD DJHQFLD $GHPiV KDVWD 6
e (O (QYLURQPHQW %DQN XQ EDQFR SBHODFGRWXR RBEHWEIHQWDPLHQWR HVWI
XWLOLGDGHY GH OD YHQWD FRPSHQ¥®GLRQHNFKBEDTXHY DXHOQWHKFNRQRFH SRU
GH ELRGLYHUVLGDG HV SURSLHGDGO®HFPFIHQVIDFQY X MHBXIIR'DOHQWH GH
motor de larga data de la compensacion. Hill es al DJHQGD SROtWLFD’
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Una nueva industria
conservacionista cobra vida

(Q WRUQR DO p¢QDQFLDPLHQWR YHNXGHSDISH O/ XAHEIGWR YRHAYLNO HVWDEOHFL
PHQWH WRGD XQD QXHYD LQGXVWU ISR TtHL ER FOX\ IF RROPANIHVOW OD EDVH GH X
HVSHFLDOL]DGDV \ JUXSRV FRQVHUY P RQRILAMW QR VDPH FR@WOFWBAPSOD]DU OD
\ DVHVRUDQ D TXLHQHV TXLHUHQ FUBIQW LR XTRP SHBUHFRIMEBOHFHQ OtQHDV URM
VDFLRQHV HTXLYDOHQWHY GH ELRGLYHDV LG G-RQN HIXLBIRIHY VERU QXHYDV L
GHGLFDQ D PHGLU \ KDFHU FRQWD E LTOUG B G MHQODX HLRIBD YH WHAF® GR HO TXH

\ FUHDU QXHYRVY PHUFDGRV GRQGH
las compensaciones. Entre ellas se encuentran centros

GH SHQVDPLHQWR HVWUDWPpPJLFR

HPSUHVDV GH LQYHUVLRQHV JUXS
VRUHVY HQ QRUPDV HPSUHVDV FHUW
TXH SUHSDUDQ WRGD OD HODERUDG
SUR\HFWRVY DJHQWHV GH FUpGLWRYV
y empresas administradoras de proyectos.

OXFKDV GH HYWDV SHUVRQDV \ HPSU
FRPR MH[SHUWRVY HQ PXFKDV GH
SROtWLFDV \ RWURV SURFHVRV GHV
HPEDUJR OR TXH OD HWLTXHWD GH
ORV P~OWLSOHV LQWHUHVHV HFRQYP
TXH SXHGHQ VXUJLU #+ \ VXUJHQ 2
FRPR PH[SHUWRVY HQ ODV QHJRFLDF
SDUWHV FRQ XQ LQWHUpV FRPHUFLI
WDGR SDUWLFXODU HQ PDWHULD GH
¢QDQFLDPLHQWR SDUD OD FRQVHUY
OD LQFOXVLYQ GH OD FRPSHQVDFLy
HQWDOHY $ FRQWLQXDFLYQ VH GH\
QDV GH HVWDV HPSUHVDV \ VXV YtQ

$XQTXH YDULDV GH HVWDV RUJDQL]DFEC

WSDHHGHIQ T R R PRHRUGRL DUV BIU V H
0 ONG

av GH H[SIP-IUWR\{ DVH
L Q(Iﬂ:Si@lU\t&Cl@ﬂdﬁt&S thlemeﬂ/

Cipikantias para Hids/bs

ambientalistas que enfrentan
L vehdaesaftio- dectenergue

- oexpiicab nafdie catclar, o

“lU'IfIS\V'eTIUP é(&lﬂ’l@m\i(ﬂ@

IZRV\FR WRV GH lpQWHUpv
5 Hld Matur ebaaesapeb roso

) o GHANHO GaZen0,50\d, 085
 SAO0YO PenETalEAERIE Sir 1o

V GH OX’FUR \
) ﬁan@blem @Iep voarticipaeion

- SRUVEL B TJ%%M%

gRI‘UBOS conservacionistas mas
OHV QR VHDQ JUDQGHYV

DIJHQWHY GHO PHUFDGR KD\ TXH VXI
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4.1 ONG conservacionistas

9DULDV JUDQGHV 21* FRQVHUYDFLR@Q@L \GADW FKMRROWUIDRG BRIH WHHIVWi FRPSXHVWF
¢.QDQFLDGDY KDQ DGRSWDGR HO HQIBRH BIHHEE Y RW QIPXH ULHBERIHNOHQWDQ D
GH OD QDWXUDOH]D /D PD\RUtD GHLEWWDQ DFURIPOBNLRIQHYHQ XQD OLVW
KDFHQ WUDEDMR GH FDELOGHR SDWD BURERYHUTSHR QQFICPODWMQGH ODV HPSUI
¢QDQFLHUL]DFLYQ FRPR VROXFLRQHVGEHQNRY OB FWRVIHY SSDQBWDQHDtD SHW
SHUR WDPELpQ SDUWLFLSDQ HQ HO MWW DEDGERRRMPW¥RYQH IDWARABIFp XWLFD \ !
WRV FRQFUHWRVY GH FRPSHQVDFLYQ TXH OHV SHUPLWHQ D ODV
HPSUHVDV FRPSHQVDU DFWLYLGDGH V KaoddWlidllifeVFund DNVWF)  tiene una relaciéon de

larga data con el sector empresarial. El presidente del
$0JXQDV GH HOODV VRQ 7KH 1DWXUGLYREGWRUYRQRIWEHRQWVHURQDO GH ::) 3|
YDWLRQ , QWHUQDWLRQDO (QYLURQPHGHNDOGHABIHQWHOXKR GD:RDAOE % TXH WX
:LOGOLIH )XQG \ :LOGOLIH &RQVHUMOWIHRVD BBRDWOWW\GBHXOFEDVFXUVR GH OD
GH HOODV WLHQHQ GLUHFWRUHV HAMHPXM VHRE HR HPISSHXKPERVHQ@HD VHFWR
GLUHFWRULR YLQFXODGRV HVWUHFKDLPMPE WRVD®HWVHE WRHFWRBURNMIHI 1) WLHC
LDO TXH WLHQH LQWHUHVHYV FUHDGIRW HMEB8BX)WNIDYRNLHRPE R QWHY HQ JU
la naturaleza. QDFLRQDOHV X RWUDV LQVWLWXFLRQHV

grandes empresas.
The Nature Conservancy (TNC) WLHQH YtQFXORV FRQ
PXFKDV JUDQGHV HPSUHVDV LQFOXWLYHN WOWQRVZHRGXYWHYUBD H[SOtFLWDI
GHO SHWUyYOHR JDV PLQHUtD VXVRADP@PUDDY KIRF®ERNV\GHIODY HPSUHVDYV
FXOWXUD (O DFWXDO GLUHFWRU HMHLPXQWIXRGHOQ WBNJRIBSBEHFNR QDU HRQGRV S
GLUHFWRU JHQHUDO GH *ROGPDQ 6DGEHK W R@OVWHIUWDF IAHQEHA/HS HE®&, FDV GH ::) \ C
D¢UPD TXH 7THUFHN HV 3XQ GHIHQVRORADOBVLOHID GHHXH /S WWBHQ <D VHD T)
QDWXUDO HV GHFLU YDORUDU D ODWJLDU XGIDWHHH Y DHRH § WPILVPAD MARtRQDGD F|
FRPR SRU ORV VHUYLFLRV TXH OH EUL@Q GDHP D OXH HODV RI@BVYHWIO & VXV HPSO
WDPELpQ WLHQH XQ &RQVHMR (PSUHRMDQLRBEDWKMRVH::GHWBODEBDW D SDUD JDI
FRPR XQ IRUR GH FRQVXOWD TXH LQPORUWHHSOBYWQWDHLFRHY SRNH VROXFLR
%DQN RI $PHULFD %RHLQJ %3 $PHUIGOUR®HUDY O X&D BHHB4 PLGHU D ODV HVS
&KHYURQ 7KH &RFD &ROD &RPSDQ\ H&H HRBZ RIKHEPLHQ@WH ’
&RPSDQ\ 'XNH (QHUJ\ ORQVDQWR 3HSVL&R \ 836

(VWRV WLSRV GH 21* FRQVHUYDFLRQLV
Conservation International (CI) RIUHFH iUHDV @GHkenRRaPempresas obtener acceso a tierras o recursos
SHQVDFLYQ D ODV HPSUHVDV FRPR Y(OWDSDUDVRLPIPIHRDU WOQR TXH WDPELpPQ
LPSDFWR HQ HO FOLPD (VWDEOHFLYSOQDDODRONDQYDRVRQP%R B QWQMDOLVWDYV TXH
GH ODV SULQFLSDOHY HPSUHVDV GHWH®HWD AXIH ¢ [GIO LFHDMUSRURT Xp FDOFXOI
de mineria en el mundo y responsable del desastre de  para la naturaleza es peligroso cuando goza no sélo de
OD UHSUHVD HQ 0DULDQD %UDVLO DRR\RDWHYQBUDBSHUNERRDVLWQR WDPELpPQ
GHMy D WRGD XQD DOGHD VHSXOWDOQGBPWINMRGEHHNXFKRY GH GRY JUXSRV FRC(
HUtD 6LQ HPEDUJR HO SUR\HFWR 3FRP@GRRUVGIRM GBHPYHUAR QMLBDUWLFLSDF
GH %+3° HQ OD FRQVHUYDFLYyQ GH BERRIXGR YORMHMFPWGHDY TXH FXHVWLR
5(''" 6X YLVLYQ GH ORV ERVTXHV VHHBBQWAHD FHR@ HHDUWDRLORHQWRUQRY QDW XL
TXH HVYWRV UHSUHVHQWDQ?FRPR FDHQWBORYBDIWEBDAY GH 3VHUYLFLRV HFRVI

4.2 Centros de pensamiento estratégico
especializados y nodos de informacion

/RV VLIXLHQWHYV FHQWURY GH SHQW¥WHQ 8§ WORO HHYWDW DDMPEBRFRXHYH LQLFLDYV
QRGRV GH LQIRUPDFLYQ KDQ VLGR IXQODFH@EWD\WNWHBDOWL SHWSODFH XQ VF
PRYHU OD (QDQFLHUL]DFLYQ GH OD QRWNXH D;GH)Q F A MULHQ VRV DPIEFQRHQWDO P
WDU ORV PDUFRVY WHYULFRV \ MXUtGVARY LTRXHRWOHVRYWMWHQOMWPLEBRY 2WUDV DF

ODQ]DPLHQWR GH XQ 3URJUDPD GH (PS
Forest Trends HV XQ DFWRU FODYH /D RUIIDA |PHFUDQFRASHQVDFLYQ HTXLYDOHC(
creada en 1999 por un grupo de organizaciones conser HQ ERVTXHYVY OD RUJDQL]DFLYQ GH FHQ\
YDFLRQLVWDY HPSUHVDV GH SURGXMWRND WRUHNRVDOSVR IRXBIRRQDU LQIRU
GH LQYHVWLJIJDFLYQ EDQFRV PXOWEGBRWHARDOHBUGMDGRVDIDJRIDSERJUDPD\
IRQGRV SULYDGRV GH LQYHUVLRQHWVRY IXQ GDFVYRYH\WODWUBWW('' 9DULDV (
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implican la realizacién de estudios sobre mecanismos KHUUDPLHQWDYV TXH LQFOX\H XQ GRFXPH(
¢QDQFLHURY LQQRYDGRUHV TXH LQWGXUR SHYUTHIEIDYH®H \ SpUGLGD JDQD
FRPSHQVDFLYyQ \ GH SDJRV SRU VHUYLFLRVY HFRVLVWpPLFRYV

%%23 IXH XQD LQLFLDWLYD GH FRODER
Ecosystem Marketplace HV XQD SODWDI Rt DnasTdé B0 organizaciones y particulares. Entre
SURSRUFLRQD LQIRUPDFLYQ VREUHOMRW HBRSRH¥HDW GEWHUHVDGDV HQ (
FRQVHUYDFLYyQ EDVDGD HQ HO PHUSFDRGYRHHGREOXLGRYV VBIRYLFLRVY LQFOXL
PHUFDGRY GH GHUHFKRV GH HPIPRQOX@GMHRUIMWHBRQRFLDOL]DGDV TXH ¢JX!
YROXQWDULRY ORV PHUFDGRV GH FDQ¥WQW ) )GH. PN VERODHAL HWDW FRPR HO
LQYHUVLRQHY HQ FXHQFDV \ ORV PHYUWBPRRWWIHKEERYE) YHHVDEDROOR HO )RQ
3XEOLFY SRU HMHPSOR p(O HVWDGR HGIL PDPEQM @ WWHL yQDSU)LYWDGD &RUSRUDFL
HQ OD FRQVHUYDFLYQ XQD HYDGXDFQYQ® WDHR GOV VEDMRY FRY SULYDGRV Y
XQ PHUFDGR HPHUWWIMHQIWEIRIUHFH DRUBYVRUDKELRQHY FRQVHUYDFLRQLVWDYV \
FRQVXOWRUtD VREUH HVWRY WHPDV \ SXEOLFD FXDWUR EROHWLQHYV
&DUERQ &KURQLFOH OLWLJDWLRQ 2WUR FWE®W U:RWHU SHRQVDPLHGQGIgW& HVWUD!

6XSSO\ &KDQJH Canopy Programme TXH VH GHVFULEH D Vt PLVF
XQ FHQWUR GH SHQVDPLHQWR HVWUDWp
El programa de negocios y compensaciones por WURSLFDOHYVY \ WUDEDMD FRQ OD ,QLFL

pérdida de biodiversidad %XVLQHVYVY DQG %3IRBOEBYHUMLWBURPRYHU OD $0OLDQ]D )LQDQ!
2t VHWV 3URJIJBBOPPHXH XQD LQLFLDWMWXOJDRX\2WUR SUR\HFWR 8QORFNLQJ )R
LQAX\HQWH TXH VH PDQWXYR DFWLYQOD®WYBPLHQWR SDUD ORV ERVTXHV@ V
8QR GH VXV SULQFLSDOHV REMHWIPHHD QKWPRYWHHIUPAL HHIRVWODPQRYDGRUHV
SROtWLFDV \ OD SUIFWLFD HO FRQ@HH SRV DBMWHYPRAHRIWVRNVIBQUBQBYY] HQ ODWR *U
QHWDYT GH ELRGLYHUVLGDG R pLPSDEIVMR @CIHIWWR QQRI @QBUHRIW LYRR\HFWRYV DVRI
BUHSDUy XQ LQYHQWDULR GH LQLFVNRWLAKOH 5\REHUHMNODRMHYVWUTXAD7UDQVSDU
GH OD PLWLJDFLYQ GH ELRGLYHUVE&&DGQ VY HIRUHO6XQWRDUWRH EGOHH (FRQRPLHV
Destruccion reglamentada (O %%23 HVWDEPHFLYWUR WUDQVSDUHQWHY SDUD HFR
SULQFLSLRY GH FRPSHQVDFLYQ HTXL76B eHD WXH 0 HOXKIHRF@L $BODWDIRGBPD TXH VH
\ WDPELpQ SXEOLFy XQ p(VWIiQGDUFFEHM RQWRNVQE B FARWRV GH SURGXFFLyQ |
SRU SpUGLGD GH ELRGH YSHUHMH@VE fretationsidasov Iy corrientes mundiales de productos
IRUPDV GH FXDQWL¢{FDU OD ELRGLEHWUV¥RGDGRRPRGLYWXBY GRPR HO DFHLWH
FRVWRY \ EHQH¢{FLRVY GH OD FRPSEDWVDRLQK® GHI XDFXQRQWXD PDGHUD

GH ELRGLYHUVLGDG GHO %%23 HV SDUWH GH XQ SDTXHWH GH

4.3 Empresas de inversion especializadas

/D LQYHVWLJIJDFLYQ UHDOL]DGD SDUDQ HHI\MMHP SIOCR RAUHP H VISBIG D) ORTWD HQ HVWD
PHQRV HPSUHVDV GH LQYHUVLRQHXQTSHR¥MHHGRWFLDWMHDQDFLRQDO GH VHI
HQ ¢QDQFLDPLHQWR SDUD OD FRQVGHWYDEURPOBIGCR HWAHEDQYRUVLRQLVWD HQ
HV LQFLHUWR KDVWD TXp SXQWR HVR/IIQH¥FHWIDGHEDRW @GWHDRBPWELVWUDFLYQ
QLHQGR JDQDQFLDV GHO ¢QDQFLD ®h deQaarBond phataydle@tBs deDribzadd Be carbono
FRQVHUYDFLYQ HQ OXJDU GH VXEYH®RODRDMNUSERE G HFPNQYWWDHQ LQYHUVLRQ!
SURJUDPDV SLORWR \ FRQVXOWRUtData genafat lyredd & part He hR SropHa gama de

VDV TXH TXLHUHQ PDTXLOODU GH YIBURE XPWRNFENVYERD GIWW DQGDUL]DGRV R |
JHQHUDO HV SUREDEOH TXH OD PD\RDWEWHDRDGHODWHWFPHQWHHQH FRQRFLF
SHTXHxDV FRQ XQD IDFWXUDFLYQ L @WH JQHMIRYWEH B WD AHEMHRPFOLPIWLFR ¢ QL
SOR &DQRS\ &DSLWDO XQD HPSUHNPQEHUNDSLW® OD SWRYDGRLEXOWXUD \ FD?
HQIRFDGD HQ HO GHVDUUROOR GH QXHYRV PHUFDGRV GH VHUYL

FLRV HFRVLVWpPLFRY PHGLDQWH OD *HODERUDFLYQ GH SUR\HF

WRV HO GHVDUUROOR GH HVWUXFWXUDV ¢QDQFLHUDV \ OD HMHFXFLyQ

GH WUDQVDFFLRQHV’ VH GLVROYLYy HQ MXOLR GH

4.4 Grupos de expertos en normas especializados

'DGR TXH ORV PHUFDGRV GH FRPSHGERPHLRFQBO HRPBHHVEDQGDQGR DVHYHUDFL
DFWLYLGDGHY HYLWDGDV HQ OXJDU IGIHS RWRG/XFWR VGIHV DRRV SUHDEBHRWRYV GH FR
ODV HPSUHVDV TXH HVWDEOHFHQ HVGHQGMW R O -OPHQBIXGEW RIHDWUXFFLYQ \ F
TXH HYDO~DQ HO FXPSOLPLHQWR GHHWMWRDWHBYWQORNDWH W IBBIVAHFDFLYQ SRU WHI
SHxDQ XQ SDSHO FODYH GH YDOLGDHRIPY®IGGDHWYVRXH. QWM UF@PEYRFH FRPSHQVDI
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FROQYHUWLGR HQ XQ SURGXFWR YHRGLEWHFRRODSRBWXYLGBGHY ORFDOH
%%23 YHU PiV DUULED KDQ VLGR X®HUKHAXDVHRVFOOBDH\ HID ORQVHUYDFLYQ
GLVFXVLYQ \ GH¢QLFLYQ GH HVWIiQGDWH ¥ O3 §FOP SHHQWD HIOy @OLPD &RPXQLG
&&%$ WDPELpPQ LQFOX\HQ XQ 0DQXDO
/RV (VWiIiQGDUHV GH &OLPD &RPXQ@HKDRESDFWRRERFMHDW/LVREUH OD %LRGLY
GDG (VWiQGDY HKan @&Hnjunto amplio de tos de REDD+ y materiales de capacitacién como los
HVWIiQGDUHY TXH DEDUFDQ OD ELRGIYWHUIWLRED GH %@ REDLFFHUWR/LGDG GH OR\

4.5 Agencias de créditos y bancos
de biodiversidad especializados

(O ODUNLW 5HJLVWU\N HV XQ GLUHFWBDVROSIBED N HIKVWDLDYWLGH]IDQGR WHL
FUpGLWRYVY R ERQRY GH FDUERQR DJKOHIBDIRRHQYWHVDLGWEYD @HYHO VLHPSUH
PXQGLDO GRQGH ORV SDUWLFLSDQWHKWG@XHKEGHRDIYPP SWING RV $DRIDWBRIP SHQ VI
R FDQFHODU ORV ERQRV 6H VXSRQahtellXddmyra dSuhhaheldeerstairRdidn en otro lugar.
GRFXPHQWDFLYQ \ HI[LVWHQFLDV SHUR XQD LQVSHFFLYyQ PiV
GHWDOODGD SRQH GH PDQL{HVWR TXKHHQWRUWRYPIPRH QWXWD B NHQVIBEOHY XQD DJ
FDVR GH ODV HPSUHVDV TXH KDQ DEHRSIMRNGRVWIEEGMBLG@I FRPR HQWLGDG S
macion se ponga a disposicion del puablico. HQ HO 5HLQR 8QLGR 2¢(FLD FRPR FRUU
FRPSHQVDFLYQ HTXLYDOHQWH GH ELRG
/ID %ROVD 9HUGH GH 5tR GH -DQHLBUR GRIBDIDRFRPEHQMDFLYQ HTXLYDOHQW
LQVWLWXFLYQ FRQ XQD PLVLYQ SROSWREDGHUSRPR HIDUIRBL KV R RGHQ VHLV OX
PHFDQLVPRVY GH PHUFDGR SDUD IDFQRED/OHMYVH®H FXPBQLPEBIRIWR SXHGHQ HJ[
de las leyes ambientales.®®* &RQ HVH ¢(Q HVWGEOH¥LGHODPUR\HFWRV TXH FRPSHQVHQ
%ROVD GH 9DORUHV $PELHQWDOH\WLYYOBVYRG DGY LR@ FXQOWGR QR H[LVWH
([FKDQJH TXH IDFLOLWD OD YHQWD FREEHOERDRIMW G HM KMV B R UDH XWMD U FRPSHQ
IRUHVWDO &5%$ TXH KDELOLWDQ D O8M SURSLMWDWILERYGGH ERVTXHV

4.6 Empresas
de administracion
de proyectos de
compensacion equivalente

. . . 5HFXDGUR 6KHOO 7KH %LRGL
de b|0d|VerS|dad Consultancy y el yacimiento de Majnoon

El yacimiento de Majnoon es uno de los
+R\ HQ GtD KD\ PXFKDV HPSUHVD yacimientos de petroleo mas grandes del
SUR\HFWRVY GH FRPSHQVDFLYyQ HTX PXQGR (VWi XELFDGR HQ ORV
VLGDG GHPDVLDGDV SDUD QRPEUD PHVRSRWIPLFRVY TXH VRQ LPSH
HVY 7KH %LRGLYHUVLW\ &Ra\exmasD Q QLYHO PXQGLDO SDUD OD ELRC(
FRQ ¢QHV GH OXFUR TXH GRQD HO GHVLIJQDGRVY FRPR VLWLR 5DP
D FDXVDV DPELHQWDOHYV 6H GHVF OLVVDQ 2LO &RPSDQ\ \ 3BHWUR({

Shell, The Biodiversity
Consultancy y el

yacimiento de Majnoon

WDV TXH HQWLHQGHQ HO FRQWH] trabajando para incrementar la produccion
QRWRULDPHQWH LQYROXFUDGD FRQ GHO \DFLPLHQWR 7%& KD HVW
HQHUJtD \ ODV LQGXVWULDV H[WUD FRQ 6KHOO :HWODQGV ,QWHUCZ(

5LR 7LQWR 6KHOO &URVV 6HFWRU ,UDN 8,&1 \ RWUDV RUJDQL]DF
&RQVHMR ,QWHUQDFLRQDO GH O0OLQ SURSRUFLRQDU FRPSHQVDFLR(
$QDGDUNR 2\X 7ROJRL 7RUR *ROG ODV FXDOHV VH OHV RWRUJDQ
,QF -RXOH $IULFD *OHQFRUH \ RW FRPXQLGDGHY ORFDOHV SDUD
PDSD TXH PXHVWUD WRGRV VXV SUR *XVR LPSDUDEOH GH ORV KXPH
GLVSRQLEOH SDUD FDVL OD PLWDG OD WDOD GH®DQJODUHV’

XUDQ FRPR PFRJ% GHQFLDOHVY
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4.7 Medicion de la biodiversidad / contabilidad
del capital natural

3DUD IXQFLRQDU OD FRQWDELOLGD$F\GKDOPHALWD 8 [ Q\IDWHKQ OQHWHT X HFW R U H \
HUH GH SURIHVLRQDOHY TXH WHQJOQ WVHFWIRIDF LGH @ HZHH HWW\WDORY pVHUYLFL
blecer y aplicar e implementar sistemas de mediciony WDOY \ HO VXEVHFWRU ( DO W&RPHUFLR
H[SUHVLYQ GH ORV SURFHVRV \ UHF>XDUFWRW R \U R 8 DIOGIW CHOH Wp U P L
QRVY PRQHWDULRYVY 7DPELPQ UHTXLHUH GH SURIHVLRQDOHV TXH
SXHGDQ LQWHJUDU HVWRY QXHYRV /MRQXKEBEWRIW HE®@DCGB WR@WBERQ MXHJIDQ XC
OLGDG (QDQFLHUD WUDGLFLRQDO B3®RBKOR WHEDWRHMEWR ¥XWHUMOQGHRG DKRUD
WRGR XQ QXHYR VXEFRQMXQWR GH SUHRRHGLR QWP HY DFARRUDFEQBI\GH OD ELRGL)Y
LPSRUWDQWH GH IRQGRV SULYDGRV SXH
Medicion de la naturaleza SPUD RVH ¢@Q
+D\ HPSUHVDV HVSHFLDOL]DGDV TXWDVHHB8EHCGHVWDY®Y GHPHREQWDELOLGDG HVWIQ
OD ELRGLYHUVLGDG \ HO FDSLWDO DwOWwivel GR W BIW HPHBID\R GHOG HYWUUROOR
XUDO &DSLWDO 3URMHFW DVSLUD DPLHPEDRW LKDBLDXGDHIDV SHFQROL]DFLYQ H(
de la naturaleza se incorpore en todas las principales ¢FD 3RU HMHPSOR $&&% XQD DVRFLDFLYC(
GHFLVLRQHY GHVDUUROODQGR LQFOWDGRRD HWDSU RQHX Q RO O/ YD UKIDGEH VD U UR O (
FYyGLJR DELHUWR DKRUD GHYVFEDQdd D GoRtabiliad de &bsistaies.” (O ,QVWLWXWR GH &RQ'
de sus proyectos es la gestion del riesgo empresarialde  3~EOLFRV GH ,QJODWHUUD \ *DOHV ,&$(:
8QLOHYHU HQ VXV GHFLVLRQHV VREWH WOQRNIDILWAQ FF PYKQYIAMWDFLRQHY UHODW
HQ ORV SUpVWDPRVY HO FDSLWDO OD UH(
/D FUHDFLYQ GH PHUFDGRY GH YDORGHWMBPELRHMOYWIDMOHRMRPRUHL®VORY PDUFRV Q
HVWi KR\ WDQ H[WHQGLGD TXH VRQ FRRQNLWHRIHG®REY SRUXCU®IFLYQ \ SUHVHQW
FHVY FRPR HO )LQDQFLDO 7LPHV 6WRGNUHFMRWIHQDRHALHWHRY GH $ 6 $FFRXQWLC
XQ VLVWHPD GH FODVL¢{FDFLYyQ G H priedijo &rfa GuraVitulada Edortapidad@iél vapital natural
SDUD TXH ORV LQYHUVLRQLVWDV SXMBPIQD GHLQWWRGRHABILYQ HMWUD HTXLSRV |
rendimiento de los mercados ambientales mundiales.

4.8 Un bene cio adicional

'RV GpFDGDV GHVSXpV GH ORV SULP#
5('"'"\ GH TXH VH GLVHXDUDQ ODV LG
ULD GH SROtWLFDV DO UHVSHFWR ¢
VLIJXHQ VLHQGR pIDVHV SLORWRY

U R/I’iéﬁ’t?a@':@eq Iﬁ@é@ﬁ Harcla
DV ETVLFDV

D DI, I‘FGSdﬁ)anGD uesun\nuw@

MIRQGRY VHPLOODYT /DV YHQWDMDYV |G
JDGD VRQ P~-OWLSOHYVY SDUD ORV VH
FLHURVY TXH SUHVLRQDQ D IDYRU GH
LIDFLYQ OLHQWUDV VH SXHGD GDU
QXHYR VLVWHPD YLDEOH HVWiI HQ SU
ORV UHYHVHVY SXHGHQ GHVFDUWDUV
FRUWR SOD]JR TXH LQHYLWDEOHPHQW
HWDSDV GH XQ QXHYR SUR\HFWR \
XQD HYDOXDFLYyQ H[KDXVWLYD GH @D
sistema de conjunto.

(QWUHWDQWR JUDQGHV VXPDV GH
WLQDGR DO GHVDUUROOR GH SUR\
GHVGH SURJUDPDV GH OD 218 FRPF
5('"" KDVWD OD FRRSHUDFLYQ ELOD\
$OHPDQLD 1RUXHJD $XVWUDOLD \
RWURV $GHPiV PXFKRV GH ORV FHP

’“ﬁ&tefﬁa.\ﬁ&h‘fé&%i%% biecaso

- V‘d’é’ ey nﬂﬁdddf@h D RﬁsWévé@@S

OD DJHQ
0 ueden\descantame mmo

fb robliafias. He Carto pldzo

: ;q.%xlh@'iyﬂatb?e‘?ﬁ’é‘ n€ \getHPen

VH SXHGH SRVSRQHU
e lagprimesasyetapas de
un nuevo proyecto, y asi
Vé'évgae&é gbs PRETUN

HFWR D I@L HUL]DF
evaluacion [@)thaustlva cfe la

' NANCIBHZaCIoN coy sistema

t@VDPLHQWR

HVWUDWpPJLFR PHQFLRQDGRV DQWH

ULRUPHQH}VJH RWUDV LQVWL

WXFLRQHVY VH KDQ EHQH¢,{FLDGR HQRUPHPHQWH GH ORV IRQGRYV

S~EOLFRV SXHVWRV D GLVSRVLFLYQ
EDVDGDV HQ OD ¢QDQFLHUL]DFLYQ
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El sector nanciero
y la biodiversidad
COMO uhna ‘nueva
clase de activos’

'HVGH SULQFLSLRVY GH HVWH VLIJORLKRMWLL HIYG RXSHREARH FOBUR FyPR HVWLEL
M5LR ¢ OD &RQIHUHQFLD GH ODV IDHILRAQHWVEFIM GDVYD/RRWVHEDQFRY SULYD
'HVDUUROOR 6RVWHQLEOH FHOHEUDGBDHH)Q OD ORV OHRDQERQYFRYV SULYDGRY\
SULYDGRVY \ OD EDQFD GH GHVDUURKEKR HVWR)GH ODRLOHQ DG WMIHYWDL]DFLYyQ GH
PHQWH \ PX\ YLVLEOHPHQWH LQYROXRWDDEGERY Gy PPR/SHQMOLBDWRYBVXLYDOHQ
GH ¢QDQFLHUL]DFLYQ GH OD QDWXWHIOMKY HYDXPPKRALEEHHORAMH ULHVJR SDU
JUDQGHY EDQFRV SULYDGRVY FRPR GHORUUDMHVWDXNFXWD H LQGXVWULDV
ORUJDQ 6WDQOH\ \ '"HXWVFKH %DQN DEWISDURQVHBEESWWBHRQYyQ \ HQ WpUPLC
WRVY GH FRPHUFLR GH GHUHFKRYV GHS8QAOLWHQGGHFDUHERGRVWDFDU HV FyPR
0XQGLDO HQ SDUWLFXODU HVWi SURPR"®
7UDV OD FULVLY ¢QDQFLHUD GH FR PHRO SHRPWH F&AR GB RXHYD HUD GHO py¢
ERQR LPSORVLRQyYy \ OD PD\RUtD GH OCFRWQ¥BQFRVLYQUYMRARY @-HHW GH OXFUR
UDURQ R UHGXMHURQ VLJQL,FDWLYDPHQWH VXV GHSDUWDPHQWRYV
de comercio de carbono y disminuyeron su participacion /IDV LQLFLDWLYDV GHVFULWDV HQ HVWH
HQ LQLFLDWLYDY FHQWUDGDY HQ OHBHQY DORYWIFAKNQDHERRMYBDFOH®HVLIOR ;;,
MVHUYLFLRY HFRVLVWpPPLFRVY 8Q SRVYDGH VP RW WXR LTHAIRFQ RJMDWNLFXODUP
SDUD UHWLUDUVH GH WDOHV LQLFLDWD®PD/UTXD](Q KQFD HWVULGBFTLYXE GH OD Q!

5.1 Bancos

OXFKDV LQLFLDWLYDV GH (QDQFLHUWDIRLYORHOQBQFVYHEW R |[KBR GH -DSyQ |
FDULR KDQ VLGR HWLTXHWDGDV FRIPRVWIQXCEYDPLIGDRWHR DM D XH KD HVWL
OD FRQVHUYDFLYQY /D PD\RUtD HVVWODR RMRPLDETD Y RU pERQRYVDQVYHUVDOL]L
YHUGHVY H pLQYHUVLRQHY YHUGHV S BUWD ORY FROOHYYBOBLFRPIR]XKR %DQN
QHQWH pYHUGHY HV VXPDPHQWH FXHWQVWMWRQDEFIHQ ¢ QDQFLHUD SULYDGD HQ
1HIJRFLRV \ &RPSHQVDFLRQHV SRU 3pUG
9DULRYVY EDQFRV KDQ SDUWLFLSDGR GIDGH @ %28VIHLQU ROORDBHLBQROSR\y HO H
JUDPDV TXH HVWIQ HVWUHFKDPHQWB HD \OROF L& RV DIW DD ¢, QQWVHUVHFWRULDO
FLHUL]DFLYQ GH OD QDWXUDOH]D &DSEHRJVGIRD QMG XXM OIDDRDMRWIIDFWLYDV Y
GH ODV LQVWLWXFLRQHV HVWIQ PXFKR WRQIFMYRIOX SDMGDMW HEDGRVHQ YDULD!
elementos de establecimiento de politicas relacionados DJRVWR GH OL]XKR VH VXPy D OD ,C
FRQ OD (QDQFLHUL]DFLYQ TXH HQ OYDRR MU DD SRHIHNVD \SRDQAHM BLRGLYHUVL(
PLVPR GH ODV XQLGDGHV GH FRPSHQYODKRWIDRBLYABDEHBXHVWUD FyPR HO
FDUERQR R ELRGLYHUVLGDG OD ELRGLYHUVLGDG SXHGH LQFRUSRUD
GHO VHFWRU ¢(¢QDQFLHUR OL]JXKR 6HFX
&UHGLW 6XLVVH KD HVWDGR WUDEDSDRGRFERWRQBQPLSNRWLEKODFLRQDG
ODUPHQWH DFWLYD HQ SURPRYHU HEQQWBPQFRHDEZH @QDPHDYHBGBE\VGHYURELDOPHQW
(QDQFLDPLHQWR SDUD® OGRQMRM VFRQY ®,Rlly Q
7KH 1DWXUH &RQVHUYDQF\ \ OD &RUQHOO 8QLYHUVLW\ ODQJ]y OD
&RDOLFLYyQ SDUD OD ,QYHUVLYQ JULYDGD HQ OD &RQVHUYDFLYQ
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5.2 Inversionistas

+DVWD DKRUD HO (QDQFLDPLHQWR SWNRDHFWPREQVHWBYD FOARPY VLAXHUVLRQHV S
VLHQGR XQ PHUFDGR GH QLFKR $QQ¥QRVH LYQD/HILRM RV GNRY | RAUHP HF DRERV H U
HYVSHFLDOL]DGRV \ 21* FRQVHUYDFLRQGLWORDVLQRHPNMQRQHWOYWMDY LQVWLWXFLRC
HQ ODV QRWLFLDV FRQ LQIRUPHV RFRP?PRROQPY HVQTRYV \8 HHRIAHEHNL MQHYV ODV DV
LQADU OD LQYHUVLYQ HQ HO VHFWRQR S0 UHBRD Q HPRQ WDRIMH LPGWUH ORV LQ
siones ambientalmente sensatas esta aun muy distante. HQ HVH PRPHQWR (Q FRQMXQWR HO LQI
FHUFD GH PLOORQHVY GH GyODUHV H
8Q HMHPSOR HV HO LQIRUPH SXEOLWDGR HQ HGGBX®&D pL@RMHUVLYQ GH LPSDFW
IDWXUHYHVW \ (NR $VVHW O0ODQDJHPBQW LRR@ UWHWQ RBRARWDG/HSULYDGRYV VH GHYV
-3 ORUJDQ &KDDHIXQGDFLYQ *RUGRRP DN B HWVWD FRQVHUYDFLYQY HQWUH
ORRUH )RXQGDWLRQ \ OD IXQGDFLYQVIIRQHVDERHG  UREDEWRDMARNY LQYHUVLRQHV T
DUG )RXQGDWLRQ 7LWXODGR p,QYHWER/RHQMMH MROQNBHYDBLYXQ BHQPH:,FLR VRFL
HYDOXDFLyYyQ GHO SDLVDMH GH XQ ANBWDGR HRHWRI@WHGH H3yODUHY HO
LQIRUPH KDFH XQ SDQHR HQWUH RWSIDR'GRRNDWQ GRIOWWDRPB®ORI GH DOLPHQWR
GHO PHUFDGR ORV SULQFLSDOHV LGYWHRUMER@W @/HD VD JODFRKRWXWDFLYGXVWULD
GH ORV LQYHUVLRQLVWDV \ ORV FUMWXHID.RMUAWH. { RYERV LSRU BRV)6&LVHO D
WLQWRYVY WLSRV GH LQYHUVLRQHV \KOBMVDMQ DGR W V,\VOD@QWHHUDD OD FRQVHU

Table 1 Estado actual de los mercados ambientales

Mercados de 3(Q OD ~OWLPD GpFDGD ODV HPSUHVDV JRELHUQRV \ SDU
carbono que dolares en mil millones de compensaciones de carbono generadas por proyectos de conser
. YDFLYyQ \ HQHUJtD OLPSLD &HUFD GHO GH ODV WUDQVDH
comercian FRPSUDGRUHVY GH FRPSHQVDFLRQHY UDGLFDGRV HQ (VWDG
emisiones IXHURQ ORV SULQFLSDOHY FRPSUDGRUHV GH FRPSHQVDFL
ORV SUR\HFWRV GH VLOYLFXOWXUD \ GH XVR GHO VXH(
degases WUDQVDFFLRQHVY GH FRPSHQVDFLYQ SRU YROXPHQ (O YRO
de efecto GH ERVTXHV VH HVWLPy HQ PLOORQHYVY GH GyODUHV~ '
Nota: aqui no se distingue entre las cifras de los mercados voluntarios y de la ONU.
invernadero

3(0 LQIRUPH GH VREUH HO 3(VWDGR GH ODV ,QYHUVLR(
WHP ODUNHWSODFH LQGLFy TXH HO YDORU GH ODV LQYHU
KD HYWDGR FUHFLHQGR D XQ ULWPR GHO DQXDO (Q
. DOLPHQWRV \ EHELGDV DSRUWDURQ FDVL GH WRGDV OI
Sistemas LQLFLDWLYDV PLOORQHV GH GYyODUHV LPSXOVDGDV
hidrol6gicos FDOLGDG GHO DJXD \ OD RIHUWD IXWXUD (Q (VWDGRV 8Q
DVFHQGLY D PLOORQHV GH GYyODUHV HQ
FRQWUDWRY GH FRVWRYV FRPSDUWLGRYV SDUD PDQHMDU O
S~EOLFDV /DV HPSUHVDV SDUWLFLSDQ HQ WDOHV DFWLY
HQWDFLRQHV OD GLVSRQLELOLGDG GH DJXD \ ORV ULHVJ

&RQ UHIHUHQFLD D ODV ULQYHUVLRQHV HQ FRQVHUYDFLYy(
SURPHWLHURQ XQ WRWDO GH PLOORQHV GH GyODUH
FRQVHUYDFLYQ XQ DXPHQWR UHVSHFWR GH ORYV PLO
/DV RUJDQL]DFLRQHV SULYDGDV FRPSURPHWLHURQ HQ
PLO PLOORQHV GH GYyODUHV GH WRGRV ORV DxRV UHJLV

Banca de S(QWUH \ ODV LQYHUVLRQHV HQ SURGXFFLYQ VRV
habitat WXUD \ VLOYLFXOWXUD PLOORQHV GH GyODUHV IXH
y LQYHUVLRQHV HQ FRQVHUYDFLYQ GH KiELWDW

biodiversidad PLOORQHV GH GyODUHV ~ (0

3/D EDQFD GH KiELWDW \ HVYSHFLHVY VH KD HVWDEOHFLGR

8QLGRY 3RU HMHPSOR OD OH\ HVYWDGRXQLGHQVH GH HVS
D PLWLJDU ORV LPSDFWRYV QHJDWLYRVY VREUH ODV HVSHF
SURWHFFLYQ SHUPDQHQWH GH VXV KiELWDW /RV FRPSUD
WUDQVDFFLRQHVY GH FRPSHQVDFLRQHY GH ELRGLYHUVLGD
SURJUDPD GH QHJRFLRV \ FRPSHQVDFLRQHYV SRU SpUGLGD
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\ FDOLGDG GHO DJXD /RV GLH] SULQMEFR DALYV ~IQQYBYNURDRPMADWD IRUHVWTE
SULYDGRY UHSUHVHQWDURQ PiV GH6DUDGH® @HQFDIWR PHQRUHY D OD WDVI
DPSOLD PD\RUtD LQYLUWLY HQ WLHUNW \HGS DD SR R HHARPWRY GHH MQAYOHWYV LR QHV
cultura y agricolas. sucede.”™

'H PDQHUD UHYHODGRUD HO (VWXGLUR $QXD®DG HE DYDHEWDV /@ GBIRUPDFLYQ
,PSDFWR SXEOLFDGR SRU OD 5HG & QG I{ BRVGHW, QK HILDALY W SROBHFH X QI
GH ,PSDFWR *,,1 QR KDFH UHIHUHQBHD KHSIHPMRFDRR GMHORY PHUFDGRV D
D OD ELRGLYHUVLGDG VLQR DO VHEMIR Y PIRWMN DEHEH RENHHYRUVH TXH
'LFH TXH ORYV HQFXHVWDGRV GHOSHIKMRRVGHQLERABUURGHWQ FRQ ODV L
GH LPSDFWR IRUHVWDO \ PDGHUHURVIKFHWRQHVHGHR GRPPABYWLHO/ \ WDPEL

GHO WRWDO GH DFWLYRV JHVW L RQIFRR\S RAUH Q QUHDDAHRQ MXP®N GH GLQHU
LPSDFWR YDORUDGRV HQ PLO PIGORQHAVRE HG B yRRQMXO WRU tD

5.3 Bonos verdes

2WUD IRUPD GH UHFDXGDU p,;QDQFLBOLHQ WRNIDBD &RP FF RVDOWHHYN FRUUHQ H(
YDFLYyQY HV D WUDYpV GH ORVY OODPIFOGRVIERCPRQXBBAGBWL QVRNMHQLEOH GH C
VRU GH XQ ERQR XQ JRELHUQR HPSYBVD GDEDR¥X@L AL GED GHY \ SDtVHV G
FDSLWDO YHQGLHQGR ERQRV TXH WLHQHQ TXH VHU FRPSUDGRYV
QXHYDPHQWH SRU HO HPLVRU FXDOQ@RFR@AHQ [ SVAOP KIOD G3H,QLFLYQ GH Ol
SUHVWDU HO FDSLWDO SRU XQ SHUtEGRR MR GGHHW PXFER\W & RHPRVRMH HWLT X
GHO ERQR HO FRPSUDGRU WDPELpQ WHETLEH SRJRQGHRLQ®RUWWHWHUGH DSD!
¢MRV /RV ERQRV VH KDQ WRUQDGR XWHUPRIDDXB DEDERFXODUXEKMODMHBA YHUCG
UHFDXGDFLYQ GH IRQGRV SRU DGHORXWRGR YBUDERQDSERUHERWR ERQRYV YHUG
TXH ORV JRELHUQRV GHO 6XU JOREDO
El estado y los gobiernos locales usan cominmente los VXV SDtVHV D OD HQHUJtD UHQRYDEOH
ERQRV SRU SDUD ¢(QDQFLDU SUR\HFRKMWHRV FRWHEHHFRR GHHERXGDVHFROYJLFD '\
HPSUHVDV WDPELpQ HPLWHQ ERQRYVY GHQHFWOP BHQIWH SDUWW H GBIQOD GHXGD Gt
FLDU OD H[SDQVLYQ GH VXV DFWLYLGHGHUHJ(OWALDPQRRTXHQD IOORYY ®DtVHY HPSR
&RUSRUDFLYQ )LOQDQFLHUD ,QWHUQDFRP@BQV&Y S$SKQ HOHBIDH@WBPELHQWDO
Q~PHUR GH EDQFRVY FRPHUFLDOHV SMWGXVLYEXARPRLDQWBGRY (VR VLJQL
PHGLDULRY SDUD HO %DQFR O0XQGLDQRWGRY, 8 X RWVURVOHEVQFREHQ FRQFHGHL
PXOWLODWHUDOHY SDUHFHQ HVWDWHHMIQRARWDQ GRYXQIDp WDRMW. @XEG YDV \
FUHFLHQWH GH VXV YHQWDYV UHJXODHG® \O HD BR®HR % FRPIRREDPQURWRY SDUD TXH
YHUGHV YHU VHFFLYQ DQWHULRU endebBd@H&Nn®@PHQWH HO HQIRTXH
SULQFLSDO HV XVDU ERQRYVY YHUGHY SDUD UHFDXGDU IRQGRV SDUD
SUR\HFWRY UHODFLRQDGRVY FRQ HO FD FPELWRFBGRP PXIQFRL DOX FKHR\ERQRYVY YHUGH
LOQYHUVLRQLVWDV HQ SUR\HFWRV GHHBGRUV R/ WHQLFID PSFQUNHMHBP OHJy D XQ
SOR UHFDXGDQ IRQGRV D WUDYpV GHKQ@QR BAH VLYFXTHERQRVSHUYy ORV
YHUGHV (O VLWLR ZHE HQYLURQPHQ®\YID J)OIMNQHM GRPSUQPHIWDXRIDNDG GHO D>
EDVH GH GDWRV GH ERQRYV YHUGHV FRQVWGHODEOMKH GHWPSODDRFLYQ FRQ
ORV EDQFRV LQYROXFUDGRYVY OD FD®QWIGGDGUGHN WQODQVDFBEDROHND FRQWD
TXH KDQ UHDOL]DGR HQ HO DxR HQ FRBVRDXRX VPAOWRHMUILRUHY 'H WRGDV IRUF
UHFLHQWHY UHSUHVHQWDQ ~QLFDPHQW
/RV ERQRY YHUGHV VRQ XQD KHUUDP IHPQWDREIH3/DGHHERIYRS/RE QLYHO PXQGLDC(
XODU GH UHFDXGDFLYQ GH FDSLWDOIBDWD (GH FRIDD B QR BUIRMG MMNFR UGDGD G
FRQ OD H[SHFWDWLYD GH SDJDU OD XCHX®RD F RY HUDBH JDED QXUDW D FLIUDV L
GHO SUR\HFWR XQD YH] TXH HQWUH PD@ IKRG LFRUHFHWHE® R QMIRYFLDPLHQWR U
ERQRV VRQ SRU HQGH XQD GHXGD TEHVWREGDHOHXSDIDIPOVWAFLDU OD FRQVH
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Maquillaje verde empresarial:
BHP Billiton y el Bono Forestal de la CFlI

/D &), HPLWLY XQ HMERQR IRUHVWDOY HQ RFWXEUH GH TXH UHFDXGy
GH LQYHUVLRQLVWB'V/DQMWITWKRALR QPRGR IRUHVWDOY HV HQJDXRVD GDG
UHFDXGDGR PHGLDQWH OD YHQWD GH HVRV ERQRV QR HVWi GHGLFDGR D
¢'yQGH HVWi HQWRQFHVY HO YtQFXOR FRQ ORV ERVTXHV" /D &), RIUHFH D
UHHPEROVR HQ HIHFWLYR R HQ GHUHFKRV GH HPLVLYQ ERQRV GH FDUE
VH DGTXLULUIQ GH XQ SUR\HFWR 5('' HQ .HQLD HO SUR\HFWR GHO &RUU
UHGXFLU OD GHIRUHVWDFLYQ \ UHVWDXUDU ORV OODPDGRV ERVTXHV GH
SXHGHQ XVDU HVWRYV ERQRV SDUD FRPSHQVDU VXV DFWLYLGDGHV FRQW|
6L ORV LQYHUVLRQLVWDY HOLMHQ HO UHHPEROVR HQ HIHFWLYR OD HPS
FRPSUDU ERQRV GH 5("' SRU KDVWD PLOORQHV GH GYyODUHV 7HQLHQG
GH GHVWUXFFLYQ HFROYJLFD LQFOXLGD OD GHVWUXFFLYQ GH ERVTXHV
PDTXLOODMH YHUGH EDUDWR GH DFWLYLGDGHY SHUMXGLFLDOHV SDUD H
(VWi GRFXPHQWDGR TXH HO SUR\HFWR 5('' HQ Vt PLVPR SURYRFD JUDYH
SDUD ODV FRPXQLGDGHV ORFDOHV \ GH SDVWRUHV WUDVKXPDQWHV GH
PX\ SRFRV R QLQJ~Q EHQH¢FLR GHO SUR\HFWR PLHQWUDV TXH PXFKRYV
FXOWLYRV GHVWUXLGRV SRU OD YLGD VLOYHVWUH DWUDtGD SRU HO SUR
UHODWLYDV DO XVR GHO VXHOR TXH OHV GD VX VXVWHQWR

5.4 ¢Esta ‘nueva clase de activos’ es un espejismo?

([LVWH XQD SHUFHSFLYQ FUHFLHQW H BMSDXH Ly @ OFRQ/ WWUDRE HVEBWRUHY GH
FRQVHUYDFLYQ TXH DSR\D HO (¢ QDQHFLOPKPDRWR)GPp ODFRRQVMHGLFDQ TXH HO W
YDFLYQ EDVDGR HQ HO PHUFDGR HVWURREUHRWWIHP BRQCRHDEOFLYQ GH OD ELR
VLYDPHQWH ODV SRVLELOLGDGHV GHLRRYHBRVOLVWODLFRMIPDBEQ®R VXSHUD OF
GHO VHFWRU SULYDGR SDUD OD FRQG/H GYDBLUYHV \\ TDOHH CCRW R KNPRGDPHQWH X C
VRQ \ VHIXLUIQ VLHQGR PXFKR PHQRAWHHWYLYRIKY GR TOHWXYLBEDGHY EDVDGDV HQ
UHQ ODV SDUWHVY LQYROXFUDGDV TXH HTXLYDOH FRQFUHWDPHQWH D
GyODUHV XQRV PLOORQHV VH GHVW
6LQ HPEDUJR PDQWHQHU HO GLVFXGHNRFRPPRXLWLEVRPRFGERY FHUWL;FDGDV !
QDQGR SRVLEOHV IXHQWHYVY GH LQJUWHARVLDOMXDRORVIRHMHBBRR GH FDUERQR
LQFHQWLYR FRQVWDQWH SDUD TXH DPRFNSHRBEAIHALQ R VHT OIDWD DHQIBMH GH ELRGLY
FLRQHV (;ODQWUYSLFDV FRQWLQ~HQ RHUBRVY HXER IDVOIX Q BICGRYMQIHD GRpULFD G
OD FRQVHUYDFLYyQ \ D ORV JUDQGHV JUXSRV FRQVHUYDFLRQL
VWDV p¢,QDQFLDPLHQWR VHPLOODY (VWEDWHQHRURGHNLBDUY @BHOKBRALPHUFDGR LQ
WLYDV SLORWRYT H LQJUHVRV SRU FRIQH/QXWR BUID® W HEFWRR BWXY DGR SDUD OD F
HV LOFHQWLYR VX¢(FLHQWH SDUD TXH Q FFR QREQH WDHFW RU B DQVHXQWW D GHO LQIR
OD ¢QDQFLHUL]DFLYQ GH OD QDWXURQBIIDFHIVPKBOVWEXISQDIROPLEDRGLYHUVLGDC(
SDUD OD UHJODPHQWDFLYQ GH SROEN28®® (IX W& LROWM H DMRIPGILGDGQRY FDSLWDOF
WDQFLD GH ODV SROtWLFDV GH FRQWAHJ¥FDBEL WD WH\ GQ R VROQHDIXHWR\EDOD EDQFD
JHQHUDU HQ VX OXJDU QXHYDV SROWXMFIRQ DEGOHWDYQ GRVOBRRIWRRWHEG WRGRV HI[F
cion ambiental en manos del mercado. VHFWRUHY SDUHFH LQADU ODV SRVLELO
YDORU GH WRGRY ORV DFWLYRV PDQHMDOC
8Q HVWXGLR DFDGpPLFR UHFLHQWHTXHRKXQ@ IV XMFUQ W R WD 38RBDEBELSLRY GH ,Q
LQIRUPDFLYQ GLVSRQLEOH SDUD KDFHRIUXB M HPYIOORX DR LORVIBQHQBIOSLRY SDUD
GH ORV AXMRV (QDQFLHURV WRPDG@GGEBRXGBWRGHI3QBOQSDABRHQXWIWMWU GH UHIHL
GH GLYHUVRV LQIRUPHV GH OD LQOXVWRVLDFWIGHRWVREVWQRRDERY FRQ XQ HC
¢QDQFLHURY DVt FRPR GH DOJXQDV GXEF®R@EPADHURDHYW @ FBBPYPALHUWR TXH HVW
FDV (O LQIRUPH FRQFOX\H TXH OREFURNWRV HRLWORRUEEBRAVGH) ORVY ELOORQHYV
pesar de ser incompletos y generados usando metod KD\ GDWRV VREUH OD FDQWLGDG GH ¢,QDQ
RORJtDV YDULDGDV Vt LQGLFDQ TXHP SHOHY DY GV MVWDIRLHAWROIGBQGR FROHFWLY
VHFWRU SULYDGR HV SHTXHXxR HQ FRWPSIDYUDALYR GIR @ D EV RXIMWRHW VLGDG \ ODV
GH ¢QDQFLDPLHQWR HVWDWDOHV \ &GHDQXYWRIYS IHRVVEHYWHRIQDGEWM DAYV HFRVLV
(QDQFLDPLHQWR SDUD OD FRQVHUYIRALFQQFRPVEFWHRXAORN,BODQFLHURY H[DPL(
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Industrias extractivas:
obtener acceso
a areas protegidas

/DV HPSUHVDVY GHO VHFWRU GH ODBSHUPEWAQUQD VFRIPWHQVFIWWELYQ/ HTXLYDOF
WLHQHQ XQ LPSDFWR LQHYLWDEOHPWQ@WH\GHARPR WDGIRWU BB @G R HELRPSHXR
DPELHQWH GRQGH OOHYDQ D FDER VXWOBRSHUDBLRRW\EDI@PEVSULYDGRYV TXH
WLHQHQ LQWHUpV HQ VHJIXLU H[SD@MSRIRV¥FHRERQWEDXIMPHQWH, QDQFLDU
KDFLD QXHYDV JRQDV OR TXH HQ PXBRRV FREMRFHVMWOX\H® pKIiIELWDW FUtW
iUHDV SURWHJLGDV 3DUD KDFHUOR WWHIQHOHBQT)XGHH WRQPHQBBODWGLUFXQVWD
S~EOLFR D ORV IRUPXODGRUHV GH HBRBEWWDIN X\QDSDOOIHQHW RHYHQVDFLYQ
GDQ ¢(QDQFLDPLHQWR SDUD VXV DFWLYLGDGHYVY GHVWUXFWLYDV GH
TXH ORV LPSDFWRV VRQ GH WRGRV PRERWG HXQOHFBYPIWM. RGGHVWDFDU TX
DGPLVLEOH \ TXH HO ULHVJR HQ WpURYDRNP®Y WGHS * WPEHRY YEUYX® HTXLYDO'!
siendo manejable. GDG VH XVDQ VRODPHQWH GH PDQHUD H
WRU GH OD PLQHUtD SDUWLFXODUPHQV
/D FRPSHQVDFLYQ HTXLYDOHQWH GH XLHUGH HNYW\DLEEDHF HY XQIDPLQD HQ XQ il
KHUUDPLHQWD TXH OHV JDUDQWL]D DS RRGHGWRVHIN LAD HE DR GEXP@ GR OD H[SHF
GRVH D SHVDU GHO GDxR HFROYJLFB~EVRFDDEOROQWQUHINRKOGHRFIKHDFLRQHV HV
SURYRFDQ VXV DFWLYLGDGHYVY /DV HPSUHVDV SXHGHQ GHFLUOH
DO S~EOLFR \ OR KDFHQ TXH LQYLUWWHC®ORBtMXGRAFBOYBBLIQIJXQRV GH O
HTXLYDOHQWH GH ELRGLYHUVLGD Gn $&Xij6 HQlasFiriBsEidQbasatdhs HrOrecursos en
LPSDFWR HFROYJLFR GHVWUXFWLYR SRIVWE&EW PFWISRIGGAWERAYV W IGHHERRFSHQVDFL
R GH H{IWUDFFLyYyQ GH SHWUyOHR R J®ON HR/WQFONKVRHIHEMWDXPFQRYQ VHI~Q C
MLPSDFWR QHWR SRVLWLYRY /D SUHRMQWLD @G H-AXHUNLBSBLHQIBHXHVWDYV LQI
SXHGH IXQFLRQDU DOODQD HO FDPLQR BYRI MDXXHYDG >S\ROUWDNVDN[WUDFWLYL
OD RSFLYyQ GH FRPSHQVDU VH IRUW DG®H AH  UDHMWUW R BPWHQ @ DX VM BUOD FRPSI
DUTXtD GH OD PLWLJDFLYQYT FRPR IXQXGERRQWKRHSDUGDGDSWBBPDREWHQHU DF
de decisiones en materia de reglamentacion ambiental ELRGLYHUVLGDG \ SDUD PDQWHQHU V)
WDQWR D QLYHO QDFLRQDO FRPR L Q@GMHUQIAHA IR HQMWR SDUXVIYHFHISDQGR D
les permite a las empresas obtener licencias de mineria GH FRPSHQVDFLYyQ HTXLYDOHQWH GH EI|
R SDUD H[WUDFFLYyQ GH KLGURFDUEXURDQB® iPBRIQVORW DV XXRHVGHRQVHUYDFL
RWUD IRUPD QR KXELHUDQ SRGLGR WX HHWFFRYRQ /DWW,DAMXBRPSHQVDFLRQ
QRUPDWLYDV LQWURGXFLGDY SRU ODV UHJODPHQWDFLRQHV TXH
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6.1 El sector de la energia

La asociaciéon mundial de la industria del petréleoy el comentarios acerca de las propuestas de la Comision
gas para asuntos ambientales y sociales 2 TXH VLIXKURSHD VREUH FHUR $SRGL XM @WWBR
IXQFLRQDQGR EDMR OD VLJOD GH VQERGWRQRRARL®RD FROXQWWWHIUR RAH OD 8( SDUI
OD $VRFLDFLYQ ,QWHUQDFLRQDO GHUGIE K Q EDXQ/G\RU IHID 3E WNUIRDIHRIDORD BHEH XQ PD
OD &RQVHUYDFLYQ GHOQPEBL¥ R WALHQBDVWMVH 4XL]iV FRPR FDEUtD HVSHUDU VH
PLHPEURV HQ SDtVHV TXH GDQ FKXHQMDSGHRULGHIEH D OD LQIUDHVWUXFWX
OD SURGXFFLYyQ PXQGLDO GH SHWUJYBHRVHIGNEHQFD XA QIRF®® HQ ORV VHFWI
%+3 %LOOLWRQ &KHYURQ &RQRFR3RDOROLEVPSOFEWR[RQOBELBLRGLYHUVLGDG
SHWUREUDV 6KHOO 7XOORZ 2LO \sthOtro® ReQtdtesMdrolaXa@riculir® G H O
B3BHWUyOHR ,3,(&% WUDEDMD FRQ HO &HQWUR GH ORQLWRUHR GH
OD &RQVHUYDFLYQ GHO $PELHQWH 9ROVIDHQGER D DY YPRA/SGHVDY LQGLYLGXD
XQ OHPRUDQGR GH (QWHQGLPLHQWR/ RRWPHDQL E HV ¥ D GHB B OERKOKDQ PXFKD LQI
LSDQWH FODYH GH OD ,QLFLDWLYD POWHYQ/ WRWRHLOD EHR®LRBUYHGUBG SHUI
GDG GHO VHFWRU GH ODV LQGXVWWHONLBMWHDEWHRYBFYVYBD UODVHFRPBSM QVDFLYy(
$GHPIV GH WUDEDMDU HQ WRUG@@RREG LOMHW HIPGNYGR GR¥DG/HHPSUHVDV PDQV
JDVHV GH HIHFWR LQYHUQDGHUR ,BH@®BUWDGHYH 6XE® HMEH GIHURQPHQWD O 7UD
WUDEDMR GHGLFDGR D OD 3JHVWLYy@D&HHW 1HXRGUYEBUVXKEDRAUHEGRY ERQRV G
VHUYLFLRY HFRVLVWpPPLFRV’ FOLHQWHY HPSUHVDULDOHY TXH FRPHUFL
GH FDUERQR %3 7DUJHW 1HXWUDO HV XC
$ QLYHO HXURSHR (XUHOHFWULF UBBOQXF WRULYHMNER &R QFD\E GBIGHIRUERQR DO
Sbub ODV HPSUHVDV GH HOHFWULFQGHDIEP HQRDH ¥ XN VAHROMMRG/RRSHUDWLYRYV

6.2 El sector de la mineria

(O VHFWRU GH OD PLQHUtD WDPELPpQUHDW iSIWURWRHIX IEWDD/GR RRMWUIRYLO XIJDUHV HQ
FLDWLYDV \ SUR\HFWRV GH FRPSHQN\XHDYQHHIARWDTFHYPW RLHUD VHD SROpP
ELRGLYHUVLGDG $0 LJXDO TXH HQ HO VHFWRU H[WUDFWLYR GH OD
HQHUJtD HO PyYLO GH OD LQGXVWUS$0JXI) PV GHUOD b HPISEH REWY PR QHUDV TXH
mantener 0 mejorar su acceso a los yacimientos mine SURJUDPDYV GH FRPSHQVDFLYQ VRQ 5LR 7
UDOHVY UHVWDQWHYV PXFKRVY GH ORY[FRX@OHXVOMH HQFXHQWUDQ HQ

Rio Tinto renuncia a su pretension
de impacto neto positivo  *

5LR 7LQWR HV TXL]iV HO LPSXOVRU PiV iYLGR GHO XVR GH ODV FRPSHQVD
ELRGLYHUVLGDG HQ HO VHFWRU PLQHUR 3XEOLFYy XQD SROtWLFD GH 3LPS
SUR\HFWRV GH FRPSHQVDFLYQ HTXLYDOHQWH GH ELRGLYHUVLGDG TXH D
HFROYyJLFR GH OD GHVWUXFFLYyQ DPELHQWDO SURYRFDGD SRU VXV DFWLY
ODGDJDVFDU Y H DesirGcelo® neglanfertada para una descripcion de la compensacion

HTXLYDOHQWH GH ELRGLYHUVLGDG GH 5LR 7LQWR HQ 0ODGDJDVFDU 7DPE
IDWXUH &RQVHUYDQF\ HQ XQD SXEOLFDFLYQ WLWXODGD u,PSDFWR QH
XQD FDXVD HP3WBKY DYIWUPO®ITXH ODV HPSUHVDYV SXHGHQ 3REWHQHU XQD Y
FRQVLGHUDEOH SRU HMHPSOR HYLWDUVH ORV FRVWRV \ UHWUDVRV SUR
LPSDFWRV HQ OD ELRGLYHUVLGDG \ EHQH¢{FLDUVH GH XQD UHSXWDFLYQ
OD ELRGLYHUVLGDG" 6LQ HPEDUJR HQ 5LR 7LQWR UHQXQFLY D VX FR
3+HPRV DSUHQGLGR TXH SHUPLWLUOH D ORV OXJDUHV HQIUHQWDU VXV S
YLDEOH D ODUJR SOD]R TXH DSOLFDU XQD PHWD GH ,13 JHQHUDO (VWDPR
ORV ~OWLPRYV DxRV SDUD D\XGDUQRV D PLQLPL]DU D~Q PiV QXHVWURYV
IXWXUR 6HJXLUHPRV XVDQGR OD MHUDUTXtD GH OD PLWLJDFPKFyQ SDUD PL
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El Consejo Internacional de Mineria y Metales (ICMM) 5HQDQLD D OD YH] TXH JHQHUD LQJUHV
KD GLFKR TXH KD\ XQD :DXVHQFLD GHHN@W HF HGGHH O WHYHQRWL GRY GHEH PDQW
TXH KDFH TXH OD FRPXQLGDG HPSUHMD BLBOUWHGRHXMXWBHQDHDGH FDUEyYyQ VX
FLD D LQYHUWLU HQ FRPSHQVDFLRQGHKN GHE MWL DUOR UG FLXQUWLRY BGEDY HQ O
ORV UHVXOWDGRV 6LQ HPEDUJR U HDRELHQUWHRP HXQMNWHK DQOVXIURW®G B R
DOJXQRV GLVHxRV GH FRPSHQVDFLRQHVY EDVDGRV HQ ODV

PHMRUHYVY SUIFWLFDV TXH PXHVWUDQO/REKWRRIQHXUKXRHED GEEVHHSO RWDFLYQ C
OD H[SHULHQFYf®R SULRWDPBQWH XQ E&HR WBUBGRD\GHDUHQD HWF EDMR HO
LQYHQWDULR GH %%23 GLFH TXH D (XURF®DNR GB RDNDEGEEHMVWOWRNMD ([WUDFWLY
PLHPEURYVY GHO ,&00 WHQtDQ XQ FRPRORWRARH GAIGRROAPMWLFDPHQWH XQD YL
VREUH FRPSHQVDFLRQHV SHUR HQ S\WWURLIGFDW GHDGD LHFDFHYWUH HOODV \V
UHDO HVWR VH OLPLWDED HQ JUDQURMHHGURW MORDRFERR WLMDWMULDYV SUL
SRU HPSUBARDTXH SRGUtD LQGLFDU paftidipél ey &l sdilympoGi® I& CE lobre el alcance y los
WUDWD GH PDTXLOODMH YHUGH REMHWLYRYV GH OD ,QLFLDWLYD GH &HUTI

(Q $OHPDQLD OD HPSUHVD GH HQHUXIDB:Q PRLEQHGKDO IBWHWWI HVWXGLDQGR C
ODV FXHQWDV PiV JUDQGHYV GH pHFROBXFRPBHWR VVRVLYGHART SXOYDOHQWH GH EL
WRVY VRQ XQ VLVWHPD DOHPIQ VLRIQOPODDR QRNLEQ@RERWDWGEHHO VHFPWRU G
ELRGLYHUVLGDG PHGLDQWH HO FXBOUWL\H@GGIR O5WHU @ D EID/RIUBN TGHH SRG Ut
SUR\HFWRV FRPSHQVDQ SRYU 50 HB\WX B DIPEDGQ\WDOD OD UHG GH iUHDV SURWH
JHQHUDQGR HFR SXQWRY pUH FXOWL'HD @B OURDW IDFARDENGRYW GH FRPSHQ!
DQWLJXDV PLQDV GH FDUEyQ /D HPSHIHRGEL YHUXH GIMHHARWHEDYERD SUR\HFWRYV
DFWLYLGDGHYV TXH GHVWUX\HQ HO F @QIDF RERORR /X ARMRIUHPHVDIFQPQ HTXLYDOH
de lignito a cielo abierto en los yacimientos de carbén de

6.3 Los intereses de la energia y la mineria convergen:
la iniciativa intersectorial de biodiversidad

/D ,QLFLDWLYD ,QWHUVHFWRULD® 6HD®BERGRYHROQMWGQ®KER BR6AD,SLWDO QDWXI
LQDXJXUDGD HQ HVY XQD DVRFLDFLYQ HQWUH OD $VRFLD
FLYQ . QWHUQDFLRQDO GH OD ,QGXVWUDRPHIWR GHUDODSPROQ;DOQ]®RWQOHDOWD
VHUYDFLYQ GHO OHGLRDPELHQWH HO VOMRMWHMR ,QWHUQDFLRQDO
de Mineria y Metales’ \ OD $VRFLDFLYyQ GH 3ULQFLSLRV GHO
Ecuador.™® 6X REMHWLYR HVY GHVDUUROGD WD FRP DIHDWIWID|GE RHQDS/'HUVRQD O
SUIFWLFDVYT UHODFLRQDGDV FRQ OD ELRGLYHUVLGDG \ ORV VHUYLFLRV
HFRVLVWpPPLFRY HQ ODV LQGXVWULDV HMX\HLIF WIHSDXW D&69%Q H[BEOQ@BBHQWDULI
PX\ FODUDPHQWH ORYV DUJXPHQWRY HPSQHYD RED/OHYFLR YO YRU SSHHJPLVRYV
OD FRPSHQVDFLYQ HTXLYDOMQWH GH ELRGLYHUVLGDG

e incidencia en las reglamentaciones y politicas ambi
e PHQRV ULHVJRV \ UHVSRQVDELOLGDGIQWBOHMOHFHUJHQWHV

* UHODFLRQHV PiV IXHUWHV FRQ ODWQREZWRY DFWRAXEBUVOBEDYDUD XQ FXP
FRPXQLGDGHY ORFDOHV HQWHV UBEXGIDGHR WOHDW LRHIODPHQWDFLRQHV D
RWURYV PiV HVYWULFWDV

+ IRUWDOHFLPLHQWR GH OD FRQ¢(D®Q]DEMREYRLA®D BBIV|HS GRIQHYR] HQ HO PHLU

UHSXWDFLYyQ FUHtEOH SRWHQFLDQGR ODV pOLFHQFLDV VRFLD
OHV GH IXQFLRQDPLHQWRY FRQ EHQMRERVYWXRRBDEHVQBFWRI DWpJLFDV H
QDOHV H LQWHUQDFLRQDOHYV GRV \ QHJRFLRV D PHGLGD TXH OD DC
VLPLODUHV SDUD OD ELRGLYHUVLGDG
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Otros sectores
econdmicos

7.1 Sector inmobilario y de la construccion

IRV UHTXLVLWRY GH FRPSHQVDFLYQQVRQ KD \WVVRDBPKFRRIDOKXQDRGXVWULD GH OD
H[LJHQFLD PX\ SRFR FRP~Q SDUD HastittiBvirRbdjarenHun@dparaRstablecer los princip
VWUXFFLYyQ 6LQ HPEDUJR HO VHFWRY EBHWDRDQFQLC R HWI-IGH A RGLYHUVLGD
IXWXUR \ SURSRQH HVTXHPDV GH F RiaS8dh&QIasOcerllg QorstRiEckn Y tdD desarrollo inmobi
SDUD REWHQHU DFFHVR D iUHDV TXBOL®OHIRRVURFRRGRQSWGDHEDMR GH FDELOGHT
estarle restringidas. GH FRPSHQVDFLYQ VH DSOLTX®QLBGHI® 5HL
+RPHV XQD JUDQ HPSUHVD GH FRQVWUXFF
(O ,QVWLWXWR 0XQGLDO GH ,QJH Q LdélR&ns Usitoresta &pvlyandd €l usd defc@nipEnsaciones
pH(O SDSHO GH ORV LQJHQLHURYV FRWHWKURDNOHQ VWHR GHUE DRGENHOGVLGDG SRU U
GDV QHWDV PHGLDQWH FRPSHQVDFKRBKR THIH PHNRHQ@WHYO GHKPSOLPLHQWR G
ELRGLYHUYVIEI®D @OQDOL]D ORV SUR \HRWFRERVYWRVGHGLFLRQDOHY 3RU OR WL
OD SpUGLGD GH KiELWDW FRVWHURNQPRELOCHMHPBY RSXGIHGCEHH@G RDDYDQ]DU PiV LU
GHIHQVDY FRVWHUDV LQIUDHVWUXFRDXRD SRWWXDXAHBUH GHDVPHQRO GRVWR ™ 6/
LQPRELOLDULR HQ FRVWDV \ VX FUHPHQYKDEBUSRRQFIOY) GRQMEXHWDBVWD SRVWXU
GHO ,&( HV TXH OD FRPSHQVDFLYQ HFXQY®H BSWHFBW HQ ROAL SUIFWLFD 3/D FR
YHUVLGDG SRGUtD UHSUHVHQWDU XQB @WRVEHL EXRGLY HPBIRGWDNED EWWVIHHFH GH YL
SDUD ORJUDU OD FHUR SpUGLGY QHWDGRUKIEPRPMWOERVMRHDRRHQRY TXH HO Pl
UHTXLVLWRY GH GHVHPSHxKR*D ORV SURYHF
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7.2 Sector de bienes de consumo

El sector de bienes de consumo no parece teneruna 6LQ HPEDUJR HV FODUR TXH OD SULQF
SRVLFLYQ FRPSOHWDPHQWH XQLIRUPKRWDID SOHDSH¥EFWRY GIHP SWBHVDV QR VRQ
FRPSHQVDFLYQ HTXLYDOHQWH GH EFR®WUHL VE&IBEO GG HOD)RWROGR GH QXHYDV
%LHQHY GH &RQVXPR HV XQD UHG PHQGUMHD\GH FO\OFRYPBCX VWU ISIJULQFLSDO DF
TXH UH~QH GLUHFWRUHY HMHFXWLYRRQVX®PWERNUFDWDRVTEH RDRUR{LHUHQ VH.
LPDGDPHQWH WLHQGDY GH YHQWIUROGXERWRWIBDQRHQRVYETUAH PHMRUHQ VX
FDQWHYVY SURYHHGRUHV GH VHUYLFLRRU\ RWRU DD \6 BIPWUHNVIDQWGEGHKH DD PD \ VR
GDV GH SDtVHV (Q QRYLHPEUH GHOD D\¥WXDGGH HAWRRBROQR'HUYDFLRQLVWDV
DFRUGyYy XQD UHVROXFLYyQ VREUH GHWRYUHABWIOKH @XFBRDOHP® REMHWHUD QR SL
WLYR GH ORJUDU OD GHIRUHVWDFLYQ QHWD FHUR DQWHV GH
centrandose en cambios en las industrias de la palma /DV VHPHMDQ]DV FRQ OD FRPSHQVDFLYQ
DFHLWHUD FDUQH GH YDFXQR™VRMIPMGWOX YRIVY UDBWSHIH UHVSXHVWDV HP
GDV FRQ OD D\XGD GH 21* FRQVHUYDFLR
6LQ HPEDUJR D¢UPDQ 3/D GHIRUHVWDBDFWRUQHMS AMDEBLDXHGHKH WDPELpQ F|
GLVWLQJXLUVH GH OD GHIRUHVWDFLYQUMBHURH TORYV LPRSELHDQARY DXOMDV LQVWL
HQFLD GH GHIRUHVWDFLYQ HQ WR G Dnvenfaled)alidpten edibsGistéRds dormd ipkticg Qublica.
QHWD FHUR UHFRQRFH TXH DOJXQDDSpHEHWBGIDG G GAFRYDXYHVPSUHVDV GH PD
SRGUtD FRPSHQVDUVH FRQ OD UHVWPWUYDIFGPQGHYHWBHDPELYBVHY HVHQFLDO H
/D GHIRUHVWDFLYQ QHWD FHUR QR HV VLQYQLPR GH XQD SUR
KLELFLYQ WRWDO D &% WDOD GH ERVWHR/ VHFWRU UHOHYDQWH HV OD LQGX!'
TXH JHQHUD SODQWDFLRQHYV GH iUEROF
3RU VXSXHVWR HO VHFWRU GH ELKOHRDGHUBRDVVWAHHDOWLHQBXVWULDO 3D
PXFKRY VXEVHFWRUHY 9DULRV WHQSHQY GENVWOL QW DW LFHRM. AFXRHOMMU FRQ GL
sobre como manejar las presiones del ambientalismoyla VXV LPSDFWRV VLQR FRQ FRVHFKDU JD
escasez creciente de recursos. /ID LQGXVWULD GH OD PDGHUD SXHGH
5(''" SRU VXV SODQWDFLRQHV LQGXVWU|
'H SDUWLFXODU LQWHUpV HV HO VHFWHR U HLH [SQURIEDRNRXYHEDWISFER\DU ODV SC
HVWDQGDUL]DGRVY GH RULJHQ DJUtFDEN RDFURQRPH F®IWERHMMNR \[DTXH VXV iUE
SDOPD DFHLWHUD \ OD VRMD KDQ D\GORXVUSGHRQWPF LIRMSFXWEDXEYRQ JUDQGHYV
SDUWLFXODUPHQWH PDOD HQ OR TXGBHKDPBIE P H® IGHHARR HNAMD¥KYQIUEROHV V
\ ORV LPSDFWRY DPELHQWDOHY 6HWBRGH®EHQWHDRB/RUDOIKXIQD YV
propuestas de compensar los impactos de la palma
DFHLWHUD UHVHUYDQGR WLHUUDYVY SDUD OD FRQVHUYDFLYQ

7.3 Aviacion

(O VHFWRU GH OD DYLDFLYyQ HV SGREPREREXRVMWQW B HNWOIYyYVHEWRUWFRQ ERQR C
GH PiV UiISLGR FUHFLPLHQWR HQ WRURMARN GMD/XELPQ@DGFHER GR DO KHFKR
ambiental. encara el componente de aumento de las emisiones y

TXH VH KDFH REOLJDWRULD VR¥YDPHQWF
/D 2UJDQL]DFLYQ GH $YLDFLYQ &LYLO ,QWHUQDFLRQDO GH OD 218
HVWi GHVDUUROODQGR XQ HVTXHPD (GH GRRONQWVOH IHY@ IGHVOPY SULQFLSDO (
HPLVLRQHY GH FDUERQR GH OD DYLDVFRD QA VEEHAQRPLDVIAR-KYG VRQ ODV HPLVL
6,$ 30DQ GH FRPSHQVDFLYQ \ UHGXFRRIEBXE W IFDQHR G D UDYLRQHYV OD ELR
OD DYLDFLYQ LQWHUQDFLRQDO TXH IDWHHPD\D VIIK MHRRDNHHFIXDGRY WDPELpPQ
TXH OD DYLDFLYQ VHD VXVWHQWDEOGH OROW DOHURIFVHU WARV DH/VR W ROER HO P X
LQGXVWULD PLVPD KD GHVDUUROOD &R HVRNYD DHIRRSSHHMIMDR WYIBD VAV @G D SURETL
GH HYLWDU SRU HVD YtD UHJODPH@GWOBFGRQHWV SOFVFWHRVWHURWDVDFLDY D OD
VLPLODUHY D ORV FRPSURPLVRV TXBORWWRY GHMPALRGHYHWIVYHQGHEHQ /D H[SDC
TXH DVXPLU HQ HO PDUFR G¥ @ 376X 8 (GGR +GHD WIKWIR/Z HQ /RQGUHYV \ HO GH :H\
HVWi PX\ OHMRVY GH VHU VX¢{FLHQWH OV K QR\R HOVHHER &S®RRY G H BRYPRXOD FRP SH(
UDOH]D GH OD SROtWLFD FRPSHQVDGEHHPLRGRQHWYVSIEGDREDIMHQWHWD OD DSUR
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Conclusiones
]

/ID ¢QDQFLHUL]DFLYQ GH OD QDWXU GINER QWD KD HYUGKN HYWDGRHYDVWDFLYQ 6>
FRPR XQD UHVSXHVWD D OD FULVLVH®IEUHYELRGEOKXKUWQGBQWIUH RWURY ORV
SURSXHVWD IXH TXH VL VH OH DVLJQD XQ YDORU DGHFXDGR D OD
QDWXUDOH]D HO PHUFDGR VROXFLRQEDUIDTADCWDVLEHGH OOGH RODLW HUFWLYLGDC
VLGDG $GHPiV OR KDUtD GH IRUPD T X Hin&/ énipEekp Qolii¢he HeeRdiad sDciales para sus
ODV HPSUHVDVY JHQHUDQGR XQD VLWXDOFSQDH@RQUDW HQ OD TXH
todos ganan.

e (YLWDU SURORQJDGDV SURWHVWDV GH
6LQ HPEDUJR WUDV GRV GpFDGDV GHFRBRHRDRBY ORFDRONR |\
IRUPXODFLYQ GH SURSXHVWDV GH SROtWLFDV VLJXH VLQ VHU HO
VLVWHPD JHQHUDOL]DGR TXH VH DSOLKD KEBEOROIXHREHOQODFIBUFLED FRPR UH'
GH OD ELRGLYHUVLGDG 7DPSRFR HV VXQRALMHOWWGEIHGIR BIHRGRLFLYQ@Q HTXLYDOHQW
GH ORV SURGXFWRV (QDQFLHURY UHODBEFRIQBERVOFRRQ SAUMR EIQVRFIGHI DSUREDFLY
izacion de la naturaleza en comparacion con los productos
¢QDQFLHURY PXQGLDOHV FRPR SDUD TRHUBXHBHDMRUXYREMHWL:, FDFLRQHYV FUHG
algun grado de impacto. FDSLWDOHY PHQRV FRVWRVRYV

(O SUHVHQWH LQIRUPH GHPXHVWUP TXHWBRD\HOXYUEHMQRVBWY WHQHU DFWLYRYV

SUR\HFWRYV SLORWR ELHQ SURPRFLRQD@WRMUDDY FRPRFRYDW LMMXWRWHYV GRQGH

GHGLFDGRVY D OD LGHD SDUD DVHIJXUD®GHTRHHWOBENFXUVR VLID

VLHQGR YLDEOH \ VH PDQWHQJD DFWXDOL]DGR OLHQWUDV KD\D

VX¢FLHQWH FDQWLGDG GH JHQWH TXH»HAQHDR FLRN HWER HVLNQYHMRY SDUD ORV

IXWXUR ODV SROtWLFDV SXHGHQ RULH&MWBUVBW ORYV HVTXHPDV GH

compensacion. Y mientras no sea un sistema plenamente

GHVDUUROODGR HQ WRGRV VXV GHWD CGSFHW VA D \DQFFRLGIWRKNHQFLDV \

OD DXVHQFLD GH SUHFLRV FUHtEOHVY SDUD SURWHJHU YHUGDGHUD

PHQWH D OD ELRGLYHUVLGDG SXHGHQ RAXXBELBVVHQ ODV SROtWLFDV TXH DE
SURWHJLGDY D SUR\HFWRV GH GHVDUL

/IRV LQVWUXPHQWRY (QDQFLHURYV FRPRL.OQPYXNRPBHE®DDHVRHHFVYHY HQ SHOLJUR

GH ELRGLYHUVLGDG R ORV ERQRV YHUGHV QR VyYyOR HVWIQ FRQ

WULEX\HQGR DFWLYDPHQWH D OD G HWWH ORFBRWRR W IGH\DRAD EBFHHQ GHWDOO

OD ELRGLYHUVLGDG \ ORV HFRVLVW HBd&Rudciomr&yRBéne@a.OHY RIUHFHQ

EHQH¢{FLRV ¢(QDQFLHURV \ GH UHSXWDFLYyQ D ODV HPSUHVDYV
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'LVWLQWRYVY VHFWRUHYVY WLHQHQ GLIHAUKRQMHYNY QQVEHBBYMMUVQ GG FRPPPR X QD
SHQVDFLYQ HTXLYDOHQWH GH ELRGYRNUMLGWIGWWX RMRDMO HRYPHDY ORV TXH H
GH ¢QDQFLHUL]DFLYQ SUHQGHQWH YDULHGDG GH SURGXFWRYV
¢QDQFLHURY EDVDGRV HQ OD ELRGLYHL
e 8QD FDQWLGDG LPSRUWDQWH GHHRBRKWHMNDVp R QRRWL WHORXR@RNWYVPLHPEURYV Gl
LQFOXLGRY FHQWURY GH SHQVDPKBDQWD BHWWRLBW R PR\ BRRMLYDPHQWH H
WpV DVHVRUHVY HQ SROtWLFDV JUXSRV GH H[SHUWRYV HQ
QRUPDV EDQFRV GH LQYHUVLRQHVY3HQRWLW KNFMRRQ HY IGGHRRQD GH XQ FUF
WDELOLGDG 21* FRQVHUYDFLRQLSWDDDW IGCHSDUMLBRPHYWSRMYDGDYV R VH
DFDGpPLFRY GHGLFDGRV D OD PHBVEBHWM)L GFHROD ELRGLYHU
sidad tienen intereses creados en perpetuar el relato
GH TXH OD (QDQFLHUL]DFLYQ VDO¥DWUSERFERM GDWRYVD®H|PRQLEOHYV S~EOLI
D UHVSRQGHU HVWD SUHJXQWD 6LQ H
e 3DUD DOJXQRV VX LQWHUpV HV DFDEGEHPIFERPHAMHQ@WHFRQGLFD TXH HO
WLQXLGDG GH VXV SURSLRVY HPSOHRY GIFLOY? WH W RLRDIMND G B OD FRQVE
PXFKRV RWURV WDPELpQ VH PH]RQNEFR Q/ K RWWQ WRABYER DEXVLYDPHQW
FRPHUFLDOHV GH ORV PLHPEURYV UGHD® IGCA NG PARRURRFKIKIPHIQRUHY 2 \ OR
PHQXGR VRQ GLUHFWRUHV HMHFXTXH PR DKW XOO/HQ D Q @DNWUIDUWHY LQY
ores de grandes empresas.
8QD UD]yQ SRU OD TXH OD (QDQFLHUL]D
e (Q HO FDVR GH ODV LQGXVWULDVQHR[WD IGHWISYHOIWO GRXY HQWEBGPWDPHQWH H(
principal en la compensacion es la aperturade areas HV TXH D ODV HPSUHVDV OHV VLUYH PDQ!
SURWHJLGDY D ODV TXH GH RWUD IQDPIDHQR W HDPG UXBIQVLEUFHHV RRPR LQFHQW
TXH ORV JRELHUQRV \ ODV IXQGDFLRQ!
e (O LQWHUpPVY SULQFLSDO SDUD ODW LIQG-GIXVRMILQDG/I @QCORCHWY WDORWDBDUWLFL
GH YLYLHQGD \ GH PDQXIDFWXUDWHWBRWVHRYRCRWLAXUHVRY SRU FR
DGR D QXHYDV WLHUUDV los cambios en las reglamentaciones elaboradas en base
D HVYWH PRGHOR KDELOLWDQ D TXH VH V
AXLHQHYVY DERJDQ SRU OD ¢(QDQFLHULYUBIBMW Q DBMXODOHI/WRUBDQW]IDDY TXH ODV |
KDFHQ TXH SDUH]FD TXH HVWi D SXOQMRWGO® VYHUMVMWERARVEBRYOGH SRGUtDQ VRIL
SRU WRGR HO PXQGR GH OD EDQFD \ DPHIGDYEHU VAN QD FDHIVO D PHMDGEBH GLVFXVL
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&RPLVLYQ % U XQ G Wesb@i@uro 16 3DUD XQ FRQMXQWR GH LQIRUPHV EDVDGF
comun: Informe de la Comisién Mundial sobre el HYDOXDFLYyQ GH ORV VLVWHPDV GH FRPSH
Medioambiente y el Desarrollo. ELRGLYHUVLGDG YpDV Erijitalt&QiewdfQ IHFKD
:$9 (6 What does it mean to “institutionalize” natural %LRGLYHUVLW\ 24VHW WUDFN UHFRUG
capital accounting? ZZZ ZDYHVSDUWQHUVKIS ROQFRXQUDJIH &DSLWDRGLYHUVLW\ 24VHWYV
ZKDW GRHV LW PHDQ ( &LQVWLWXWH[BGDOHMHFH DQG WKH. HEXVL QHMY . DOWHH

' QDWXUDO FDSLWDO DFFRXQWLQJ -RVK %LVKRS \ 5LFDUGR %D\RQ 8,&1 *ODQ
1&& HW i0O %ULH¢;QJ SDSHU )LQDQFH 6HEWREULGJH 5HLQR 8QLGR H ,QVLJKW ,QY
6XSSOHPHQW WR WKH 1DWXWKBO &DSLWMHRQAGURWRFHRIOQR 8QLGR KWWS HQFRXUDJ
1DWXUDO &DSLWDO &RDOLWLRQ WKH ITBWHKRI@W HEDE XBDBDGYDQFH ELRGLYHUVL)
$O0LDQFH 1&)$% DQG WKH 'XWFK $VVRMH[BWURIQQEH DQG WKH EXVLQHVV FDVH SG
,QYHVWRUV IRU 6XVWDLQDEOH '"HYHIBR SIPH@ W Déstracci6niayd las normas $PLIRYV
QDWXUDOFDSLWDOFRDOLWLRQ RUJ ZS GRQNMHDWM XSO ROWHMUQDFLRQDO
JLODQFHB6HFWRUBG6XSSOHPHQWB% U2 H &®,JB 3 Dora deldesempefio 6: Conservacion

1RY SGI de la biodiversidad y gestion sostenible de recursos

1&& Valuing natural capital in business. naturales vivos KWWSV ZZZ LIF RUJ ZSV ZFP FR
7DNLQJ 6WRFN ([LVWLQJ LOQLWLDWLYHV ®GIQBGDSSDLHFDWLRPQWG D 36 B
1DWXUDO &DSLWDO &RDOLWLRQ KWWS 6 SDOIQLX KB O FDSGEWD0 BROGIIVERQ N /RPOV
RUJ ZS FRQWHQW XSORDGYV 9D2D X I0@ RBA\I W X hedBpbargtiBg environmental, social
%XVLQHVVB3DUWB B7DNLQJB6WRFNB: (%ndgdvernance risks into credit analysis. Global

&RQVWDQ]D 5 HWe value of the world’s Credit Research ZZZ PRRG\V FRP UHVHDUFK ORR(
ecosystem services and natural capital. 1DW X UH ,QFRUSRUDWLQJ HQYLURQPHQWDO VRFLD(
SiJLQDV ULVNV LQWR FUHGLW DQDO\VLV 35B
*DUZLQ / 7KH :RUWK RI.Watue \BAsWKR1 ORRG\TV ORRG\T{V *UHHQ %RQG $VVHVVPH
%UDQGHU [/ 6FKXWWe economic value Overview. ORRG\TV ,QYHVWRU 6HUYLFH ZZZ OI
of the world's wetlands. 7 ((% Z2ZZ WHHEZHE RUJ ¢(OHV QHZYV B B B/DWYHQHUJR QDO
ZS FRQWHQW XSORDGV 7KH HFRQBBLF YDOXH RI

WKH ZRUOGV ZHWODQGV SGI 22 6WDQGDUG 3RRUfV RHOWXEUH GH

3DUD XQ UHVXPHQ JHQHUDO GH OD DPYQYDUP@PPHRM DO $QG &OLPDWH 5LVNV )DF
HVTXHPDV GH SDJRV SRU VHUYLFLRV DCoFRpbratOREMGHAZ ZYHQYLURQPHQWDO (QDQFH
ORYLPLHQWR O0XQGLDO SRU ORV %RVTXBWVVHWR LFOHVHYRZ (QYLURQPHQWDO $0Q
(O FRPHUFLR GH VHUYLFLRY HFRVLVWpPp&QERVWHXDRIGRANWYWO )DFWRU ,QWR *OREL
“pago por servicios ambientales” se convierte en un &RUSRUDWH G5DWLQJV 2FW

permiso para destruir. SGI

$PLIJRV GH OD 7LHUUD ,QWHUQDFLRZDGREHFR®$0U V8 SYWKIHPBIRHE HGRHR 6 $0 TV

5('"" KWWSV ZZZ IRHL RUJ HV UHFXUVR¥RNXFOUULFWALRQHYVDLQDELOLW\ $VVHVVPHC
SXEOLFDFLRQHV SRU WHPD ERVTXHV ERRGUVYRQVLGEZG@Z VXVWDLQDELOLW\ LQGLF
SXEOLFDFLRQHV WKH JUHDW UHGG JDPERWHSRUDWH VXVWDLQDELOLW\ DVVHVVPH(

9HU SRU HMHPSOR OD ODUJD OLVWD GNHNUGHRRRNVSGH

SUR\HFWRV HQ HO SRUWDO YLUWXDZ 5(L'O@CR QLW RWD QHKR®B Tinto’s biodiversity

monitor.org RUVHW LQ ODGDJDVFDU 'RXEOH ODQGJUDE
/IRKPDQQ /DUU\ GH RFWH¢EUH GH name of biodiversity? :RUOG 5DLQIRUHVW ORYHPHQ
problem is not ‘bad baselines’ but the concept of 5H &RPPRQ KWWSV ZUP RUJ X\ ZS FRQW
counterfactual baselines itself” 5('' ORQLWRUZZZ XSORDGYV S5LR7LQWR%LRGLY23%VHWOD
UHGG PRQLWRU RUJ ODUU\ ORKBESRUWMKBH1BZHE SGI

SUREOHP LV QRW EDG EDVHOLQHV BREW3WIKGALERQFHS\EH QRY L HRaEIls riring
FRXQWHUIDFWXDO EDVHOLQHV LWYVH O ltragedy: was it a preventable disaster? 7KH *XDUGLDQ
Comision Europea. No Net Loss KWW S HF HXURSZZIZXWKHJIJXDUGLDQ FRP VXVWDLQDEOH EX\

HQYLURQPHQW QDWXUH ELRGLYHUVLW\Q®®O LEQETH[EHQPKWPQJ WUDJHG\ GDP SUH

&RPLVLYQ (XURSHD GH W®KihpR GH GLVDVWHU VDPDUFR YDOH EKS ELOOLWRQ

*URXS RQ 1R 1HW /RVV RI (FRV\VWWHPSV $BC7TDKBHW 1HXWUDO ZZZ ESWDUJHWQHXV

6HUYLFHV 6XE *URXS RQ 7KH 6FRSH DOERREOHEBGW YRIV LQGLYLGXDOV UHGXFH UH

RI WKH 1R 1HW /RVV ,QLWLDWASH )L Q RsOitddaéIL1B e agosto de 2019

HF HXURSD HX HQYLURQPHQW QDW X0 H SR@GH Y YK \( DW U D\QICMVBEQH Y 7KDW 20HU &I

6XEJURXSB11/B6FRSHB2EMHFWLYHV SG20VHW 3URZZBFRRQVHUYH HQHUJ\ IXWXUH

S5REHUWVRQ The nature that capital can see: FRP DLUOLQHVY WKDW RtifHU FDUERQ RIVHYV

VFLHQFH VWDWH DQG PDUNHW LQ WK tbnEURt&iR & GlLde Bddsolde 2018.|

ecosystem services. (QYLURQPHQW DQG 30RRQRQLQRJ GH (FRVLD GH WhetRthe BO2

6RFLHW\ DQG 6SDFH YROXPHQ SiIJLQPWSDFW RI DQ (FRNWNENDUWHX®RJ HFRVLD R

81'3 %LRGLYHUVLW\ 21VHWV ZHE SDJHFRZDMNHRWBRWYHDFK HQJLQH HFRVLD VRO

FROQWHQW VG¢QDQFH HQ KRPH VRO XW LR QR FEL RIG1LavE fonsaley: \BiBdhversitywbanking

KWPO FRQVXOWDGD HO GH DJRVWR GIHQG WKH VWUXJJOH WR FRPPRGLI\ QDWXU
Malaysia KWW SV Z22Z VFLHQFHGLUHFW FRP V
SLL 6
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7% HQHUR GHKH 5ROH Rl WKH )UQDIRQBIRW *HRUJH GH GKF ISHRELHZ
6HFWRU LQ 'HIRUHVWDWLRGQUB®]PXSSEH®BXDLYWEKH ZURQJ FKRLFHKHRU 1DWX!

GH ERVTXHV WURSLFDOHYV \ )JRUR (FR(DYPGEERQO XL MKHIXDUGLDQ FRP HQYL!
KWWSV ZZZ WID RUJ ZS FRQWHQW XS@RDBRRQELRW GHF DQGUHZ VHO
7)$ B)UDPLQJB3DSHUB SGI england

&ROHPDQ : pu6WD\ 7KH &RXUVH :LWK8 7KH 1DWXUH &RQVHUYDQF\ %XVLQHVV &
(QOYLURQPHQWDO ODUNHWY %HQH:;WWLRDIZUXWEHMVREIQGGHQ XV DERXW XV ZKR :
Rural Landowners’ ZZZ HFRV\VWHPPDUNHWSOZRH FRRUNLQJ ZLWK FRPSDQLHY WUDQV
DUWLFOHV VWD\ FRXUVH HQYLURQPHQ DD FRDUFMWWEVX EHQHVY WWRRQFLO FRQVX
EXVLQHVV LOQGXVWU\ UXUDO ODQGRZQ R0y

$0LDQ]D 0XQGLDO GH 1HJRFLRV \ %R EROGUNUBDWIRD FE®&HUQDWLRQDO ZZZ |
LOQW EXVLQHVV JS VKWPO &RQVXOWDGDERYW FRMWRHGHRU HQYLURQPHQWDO O
Declaracion de Cancin GHO &'% ZZZ FEG LOWG ZZZ FRQVHUYDWLRQ RUJ SDUWQHU
FRS FRS KOV LQ VHVVLRQ FDQFXQ G igéreubdddan agrsio G2@ow

GHF SP HQ SGI 50 &RQVHUYDWLRQ ,QWHUQDWLRQDO ZZZ |
,OLFLDWLYD GH )LODQFLDPLHQWR GHOSILBWR HUWMEURYZZ FRQVHUYDWLRQ RU
ZZZ XQHS¢ RUJ PHPEHUYV directors Consultada en agusto de 2019

,OQLFLDWLYD SDUD HO )LODQFLDPLHBRIWRFGM\BW HFL R B U X H WASLOELFGH (O HVWI
ZZZ ELRGLYHUVLW\(QDQFH QHW \ ZZZ EEBHODW y R BQEYDGD HQ OD FRQVHUYDF
LGE XQGS ELR¢{Q VXPPDU\ GRF] ODUNHWYVY KWWS IRUHVW WUHQGYV RUJ |
81*& \ 8,&1 $ IUDPHZRUN IRU FRUSR Wbxwai (VWiQGDU GH FRPSHQVDFLRQH
action on biodiversity and ecosystem services www. biodiversidad. ZZZ IRUHVW WUHQGV RUJ ZS FF
XQJOREDOFRPSDFW RUJ GRFV LVVXHVBGRFROOGM ULRSRHOWG % %23B6WDQGDUGB
%(6B)UDPHZRUN SGI 21VHWVB B)HEB SGI

)(0 ,VVXH 2YHUYLHZ *OREDO $FAQ®B6 ZRXWWSOV VKDSLQIJVXVWDLQDEOHP
on Biodiversity & Natural Capital. Z2ZZ ZHIRUXP RUJEXVLQHVYVY DQG ELRGLYHUVLW\ RfVHWYV
GRFV *$& W VVXH%ULHI ,%B%LRGLYHHBUV®BW2SGI 5HV R X U NélN8tl.&skl &hd

/D $OLDQ]D GH %RVTXHV 7URSLFDOHV SOUMWHD IGH 8SIDOFXODWLRQV LwwhLRGLYH |
LOQLFLDWLYDYV 6KDSLQJ WKH )XWXUH Rl RUHMMR QRHIVG Y R XSDPRQWHQW XSOf
BHVRXUFH 6HFXULW\ \ 6KDSLQJ WKH )XWHVURXRIFHBRS® SHUBQQOB BGH PDU]R GH
6\WWHP GHO JRUR (FRQYPLFR 0XQGLDOSBZZ ZHIRUXP

RUJ SURMHFWYV WID 55 *&3etdl 7KH /LWWOH 6XVWDLQDEOH /
$OLDQ]D GH %RVTXHV 7URSLFDOHV ZZBodk:ldahievingRdustaidaDle development through

DERXW WID JRYHUQDQFH integrated landscape management. *OREDO &D QR S\
7% \ () 7KH 5ROH Rl WKH )LODQ@UMIWUDPPH *&3 (FR$JULFXOWXUH 3DU
6HFWRU LQ 'HIRUHVWDWLR@WWHH 6XSSEXRVMKDLQ@VEOH 7UDGH ,QLWLDWLYH ,'+
W ID RUJ ZS FRQWHQW XSORDGYV &RQ¥HUBDQF\ 71& DQG WKH :RUOG :LC
JUDPLQJB3DSHUB SGI IDWXUH ::) KWWS JOREDOFDQRS\ RUJ
7% s $QQXDO 5HSRUW OLWWOH VXVWDLQDEOH ODQGVFDSHV E

16 Z2ZZ WID RUJ ZS FRQWHQW XSOBDADODWXUH %DQN ZZZ QDWXUHEDQN FRP D
7)$B$QQXDOB5HSRUWB B',*,7$/B86 ( S Cdnsultada en agusto de 2019
&RPLVLYQ (XURSHD (PSUHVDV # %L BTG L(WHNUIQGENE VKOWNVSOLPD FRPXQLGDG \ EL
HF HXURSD HX HQYLURQPHQW ELRGLY HQFIOX\H XOWL §BIVVQ]D SDUD HO &OLPD &I
LQGH[BHQ KWP &RQVXOWDGD HQ DIRVWR. BGLYHUVLGDG &&%$ FX\RV PLHPEUR
&RPLVLYQ (XURSHMBRXW 3KDVH Rl WKH&RQVHUYDWLRQ ,QWHUQDWLRQDO 7KH
Business and Biodiversity Plattorm KWWS HF HXURSIDLQIRUHVW $OOLDQFH \ :LOGOLIH &RQ)\
HX HQYLURQPHQW ELRGLYHUVLW\ EXVLIZAZVFOLVYOAMWHVVINDQGDUGY RUJ FFE VWD
UHVRXUFHYVY FHQWHU %#% EURFKXUMKSS@I&%$ )RUHVW 7UHQGV VHSMRFMMBDEUH G
EU &RPPXQLW\ Rl 3UDFWLFH IRU )LQDQFBQmBQ®LRIGRE HYNUWLNWPSDFW $VVHVVPHQ
KWWS HF HXURSD HX HQYLURQPHQW BURMMHFNUW LIND\UW + &RUH *XLGDQF
EXVLQHVYVY DVVHWYV SGI PLVVLRQ VWD WRdpehéns BA-ZQ@ SREUHVW WUHQGY RUJ GRFXP
&7:etal QRYLHPEUH Ghe Natural Capital GRFB SGI
JLQDQFLDO )DFLOLW\ $ ZLQGRZ LQWHR WEH6$I U HRIH W RQRRGYV VHSBREHPBUH G
&DUERQ 7UDGH :DWFK &RXQWHU %DODRGEH %URGERARBROW\ ,PSDFW $VVHVVPHQ
ZZZ FRXQWHU EDODQFH RUJ ZS FRQWHGQ W' XBWRNDKAMWY 3DUW + 6RFLDO ,PSDF
D ZLQGRZ LQWR WKH JUHHQ HFRQRP\ SBGRROKR(WSY V DPD]RQDZV FRP &&%$ ¢
.LQJ 0 GLFLHPEHWH 1HZ 1DWXUDO (QJOD@XDO 6%,$B3DUWB SGI
&KDLU $QGUHEOHNOOAMWI $ QHZ QDWSE U kb T RJ ‘KR ZH DUH KWWS EYULR
DQHZQDWXUHEORJ ZRUGSUHVV FRP61 7KH WKHURHIZPHQW %DQN /WG XQGDWHC
QDWXUDO HQJODQG FKDLU DQGUHZ VH@®QRGIKHUXDWERDQHWW LKQUWS JHQHUDO
octubre de 2014). $UH *UHHQ %RQGV DV JRRG DAZ MQNLURQPHQWEDQN FRP GRFXPHQW
seem? ZZZ WKHJIJXDUGLDQ FRP HQYLURQP#%OQRGLYHUVLW\2fVHWWLQJ $JHQHUDOJX
RFW DUH JUHHQ ERQGV DV JRRG BY WKH\WHHPLYHUVLW\ &RQVXOWDQF\ ZZzZZ
WKHELRGLYHUVLW\FRQVXOWDQF\ FRP &
de 2019
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Map of the Biodiversity Consultancy. www. 80 (FODF :DVKLQJWRQ 7ZHhdride of green
WKHELRGLYHUVLW\FRQVXOWDQF\ FRP FHRQ GRQVROWBG@IHRU GHYHORSPHQW LQ

agusto de 2019 the Caribbean KWWSV UHSRVLWRULR FHSDO R
6KHOO 6KHOO 6XVWDLQDELOLW\ 5HSRKMNWQGOH 6 BHQ SGI
(QYLURQPHQ W DXON\DSIW QUHHIS/R UW V V &IH GBI X W H U V GH QRYLHAREUHGGW ¢ UVW IRUH)
FRP VXVWDLQDELOLW\ UHSRUW ZRURNRQG WRDMWKHBHFWDWLRQV
HQYLURQPHQWDO DQG VRFLDO SDU®BQHKWWDRYLORQP HIMLDDX &RUULGRU 5('" 3UF
SDUWQHUV KWPO LQ .HQ\D $ FUDVK GLYH IRU WKH $OWKHO
6WDQIRUG 8QLYHUVLW\ 1DWXUDO &DSI5WD&RBBRN HF\G ERMMBWVHU%DODQFH ZZZ FI
QDWXUDOFDSLWDOSURMHFW VWDQIRUGEBGXQRH RUW Z 5 RRRQVOMIVGE X HMR D G V
agusto de 2019 &RUULGRU 5("'B.HQ\D SGI

Y76  OHWKRGRORJ\ 2YHUYLHZ g6 (5("" ORQLWRU GH QRYLHPRUBDXI®FKHV
(QOYLURQPHQWDO ODUNHWYV @Ww@DVVL;FDSBLRQPALOWHPQ 5('' JUHHQZDVKLQJ ERQG I
IWVH FRP SURGXFWY GRZQORDGV )76 (Bomofdtion B P Bili@on. VizhBhelp from Conservation
ODUNHWVB&ODVVL{FDWLRQB6\VWHP SQGdternational ZZZ UHGG PRQLWRU RUJ

$&&%$ )DXQD )ORUD ,QWHUQDWLRQDO DM FRBODNRFKHV XV PLOOLRQ UHGG JUHHQ

Natural capital and the accountancy profession: IRU PLQLQJ FRUSRUDWLRQ EKS ELOOLWRQ
applying traditional skills to new thinking and practice. FRQVHUYDWLRQ LQWHUQDWLRQDO
Z272Z DFFDJOREDO FRP FRQWHQW GDB4$&REBBYBIRED®XDUH] '8&UUHVWHG
7HFKQLFDO VXV 1&BDQGBWKHBS$FFRXQWHOQHBRGRHYWLRRHSSURPLVHY DQG SDUDG

$ 6 (VVHQWLDO *XLGH 6HULHV 1D Wa3tWdr@®savedtGC $QDMY RI WKH $PHULFDQ $VVI
Capital accounting ZZZ DFFRXQWLQJIRUVXVWDRODEROUWS RKUUVY YROXPH SiJLQDV

HQ NQRZOHGJH KXE JXLGHV 1DWXUDO VBBRFQVFZXZIZWDDQKGWRQOLQH FRP GRL IXO(
&UHGLW 6XLVVH 0F Qoge¥rihktion 2.2016.1140018

JLODQFH )URP 1LFKH WR ODLQVWUHBPP6MRHHPANOD O EGR BHO &RQYHQLR VREUH OD
DQ ,QVWLWXWLRQDUHSBHLWHBX ROV $* DQQBLROYJLFD 'UDIW JOREDO PRQLWRUL
OF.LQVH\ &HQWHU IRU %XVLQHVV DQG ((QDURIQPHIRW ELRGLYHUVLW\2IRFXVLQJ R
22Z FUHGLW VXLVVH FRP PHGLD DVVHWWHFRRIRYDB/ K%' 6%, , 1) Z2Z2Z FEG LQW
GRFV DERXW XV UHVSRQVLELOLW\ EDQRRQLWRQVEU YHKWIPRQ

¢cQDQFH HQ SGI 86 ,3,(&% ZZZ LSLHFD RUJ FRQVXOWDGD HQ I
&RDOLFLYQ SDUD OD LQYHUVLYQ SU&7YDGO&HQ, DB F RREIOiMakstytaRd gcQsystem

KWW S FSLF¢,QDQFH FRP DERXW services fundamentals: guidance document for the

OL]XKR )LQDQFLDO *URXS ZZZ PL]XKR bil ardRdasmdudtry,.  QWHUQDWLRQDO 3HWUROHXI
HQYLURQPHQW ELRGLYHUVLW\ LQGH[ KIDFFQURQPHQWDO &RQVHUYDWLRQ $VVRFLI
-3 ORUJDQ &KDVKHQYLURQPHQWDO 6RFLPWVRFLDWLRQ RI 2LO DQG *DV 3URGXFHUYV
Governance Report QHZV ODXQFK RI ELRGLYHUVLW\ DQG HFR\
IDWXUH9HVW  (Iesting in Conservation: IXQGDPHQWDOV

a landscape assessment of an emerging market www. 8 (XUOHFWULKKUHOHFWULF DQVZHU WR WKH
OQDWXUHYHVWWQF RUJ SGI ,QYHVWLQJ N2RLB® toHsultatid MR &ifete Srik.orgy

SGlI YHU SUHIDFLR PHGLD HXUHOHFWULFBDQVZHU QQO
5HG 0XQGLDO GH ,QYHUVLYQ GH ,PSDFWR (QFXHVWD H SGI

DQXDO GH LQYHUVLRQLVWDY GH LPSDFWRRPLWEY XVWKRHPLIQKVRIQIQXDO 5HSRUW
DVVHWYV * 1B$QQXDO,PSDFW,QYHVWRUBKM Y6EK\BW D BOQDEBH *RRGYV DQG 6HUYLFHV .
JLQDO SGI Z22Z HXURPLQHV RUJ SXEOLFDWLRQV HXUR
&UHGLW 6XLVMHHULQJ HFRV\VWHPV $ BEXMVIRUHWV V

focused perspective on how debt supports investments 89 6KHOO 6KHOO 6XVWDLQDELMWWYW\ 5HSRUW
in ecosystem services ZZZ FUHGLW VXLVVH FRP VPKIKGQAOD FRP VXVWDLQDELOLW\ VXVWDLQDE
DVVHWY FRUSRUDWH GRFV DERXW XV USHASIRQ Y DEXLFH. WD WDOQNC\QUDLQDELOLW\ UH
OHYHULQJ HFRV\VWHPV SGI 90 %3 6 XVWDLQDELOLWWEIbpEEM W
(FRV\VWHP ODUNHWSODF HnldekngR GH FRQWHQW GDP ES SGI VXVWDLQDELOLW\ J
SRWHQWLDO 6WDWH RI WKH YROXQWDES RADUERRDLEDENBMWY\ UHSRUW SGI

ZZZ IRUHVW WUHQGV RUJ GRFXPHQWN S@H® @G RFBLURKEHQWDO 7UDGLQJ 6ROXWL
(FRV\VWHP ODUNHWSODFHOWIMWKH RIGH EXVLQHVV FXVWRPHUV WUDGLQJ DQG VXS
3ULYDWH ,QYHVWPHQW LQ(BEROQWMWHMWHRPLURQPHQWDO WUDGLQJ VROXWLRQV K
ODUNHWYV KWWS IRUHVW WUHQGV R2JJ5U R OH QWHROuBeWIRiigjLlapproach to biodiversity:
6FKQHHZHL% $QWMHQ %RQGV + %ODFW®%R[QH[W FKDSWHU LQ ELR@WYHUVLW\ PD
PLW JU*QHP WA ANIHMGW'KWWSY VXHGZLQGRMWI\OMWRVKRW® RXUFRPPLWPHQW VSRWOL
GH ¢OHV 6XHGZLQG 3XEOLNDWLRQHQ DVS[ FRQVXOWDGD HQ GH DJXVWR GH

*UHHQ %RQGV %ODFN %R[ PI3W 13, $0 OL D Q FMet Positive Impact on
JUXHQHP (WLNHWW SGI Biodiversity: the businesscase. *ODQG 6ZLW]JHUODQG
&XQ\ ' -XQH)UDQFH UHWXUQV WR WRSBRILJAWREMBO FPVGDWD LXFQ RUJ GRZQORI

green bond ranking (XUDFWLY ZZZ HXUDFWLY ERPLQHVVB B SGI
VHFWLRQ HQHUJ\ HQYLURQPHQW QHZV IUDQFH UHWXUQV WR
WRS Rl JOREDO JUHHQ ERQG UDQNLQJ

| LA NATURALEZA EN VENTA



94 5LR 7LAivewlving approach to biodiversity. www. 111 +HDWKURZ $LUSRUW ([SDQVLRQ &RQVXO
ULRWLQWR FRP RXUFRPPLWPHQW VSRWBYIBE® $SSBRDFK WR WKH 1DWXUDO (QY
DVS[ FRQVXOWDGD HQ DJXVWR GH 22Z KHDWKURZFRQVXOWDWLRQ FRP

95 &RQVHMR ,QWHUQDFLRQDO GH OLQHUtIXSORW®WHV \ 8,&1([SDQVLRQ 1DWXUDO
HQHUR GH ,QGHSHQGHQW 5HSRUW RQ %LRGILFRQVKWWDGD HQ MXQLR GH
2tVHWV ZZZ LFPP FRP ZHEVLWH SXHEQL*FRBEALHRQWR GH $XVWUDOLD 'HSDUWDPHQ
SGIV SGI ,QIUDHVWUXFWXUD 'HVDUUROOR 5HJLR!

9% % %23 Draft Global Inventory of Initiatives on "HVWHUQ 6\GQH\ $LUSRUW %LRGLYHUVL
the biodiversity mitigation hierarch. KWWS EERS IRUMawWZZ2Z ZHVWHUQV\GQH\DLUSRUW JRY D>
WUHQGYV RUJ SDJHV GUDIWLQYHQWRU\ &FRQB¥%2WDIXD HRDIROVWIRGD HQ MXQLR
de 2016

97 'U &KULVWL DHg ecoSatEbunt: a reasonable
and functional means to compensate ecological
impacts in Germany. ZZZ VWDGWODQGAXVV RUJ ¢OHDGPLQ
XVHUBXSORDG WH[WB¢{,OHV WKHBHFRBDFFRXQW SGI

98 -RKQVRQ 6 $ QDWLRQDO ELRGLYHUVLW\ RGVHW
scheme: a road map for Liberia’s mining sector
"RUOG %DQN KWWS GRFXPHQWY ZRUOGEDQN RUJ FXUDWHG
HQ $ QDWLRQDO ELRGLYHUVLW\ RfVHW
VFKHPH D URDG PDS IRU /LEHULD V PLQLQJ VHFWRU

9 ,QLFLDWLYD LQWHUVHFWRULDO GH ELRGLYHUVLGDG ZZZ FVEL RUJ
XN FRQVXOWDGD HQ DJRVWR

100 &RQVHMR ,QWHUQDFLRQDO GH OLQHUtD \ OHWDOHYV ZZ2Z
icmm.com/ consultada en agosto 2019

101 $VRFLDFLYyQ GH 3ULQFLSLRYVY GH (FXDGRU KWWSV HTXDWRU
principles.com/ consultada en agosto 2019

102 &6%, HW iO cross-sestor guide for
implementing the Mitigation Hierarchy OD ,QLFLDWLYD
LQWHUVHFWRULDO GH ELRGLYHUVLGDG HQWUH ,3,(&% HO
&RQVHMR ,QWHUQDFLRQDO GH OLQHUtD \ OHWDOHYV ,&00
\ OD $VRFLDFLYQ GH 3ULQFLSLRV GH (FXDGRU ZZ7Z
WKHELRGLYHUVLW\FRQVXOWDQF\ FRP D FURVV VHFWRU JXLGH
IRULPSOHPHQWLQJ WKH PLWLJDWLRQ KLHUDUFK\

103 , &( 7KH UROH RI &RDVWDO (QJLQHHUV LQ GHOLYHULQJ
1R 1HW /RVV WKURXJK % LRs@ussiad UV LW\ 204VHWV
SDSHU ,QVWLWXWH RI &LYLO (QJLQHHUV ODULWLPH ([SHUW
3DQHO 0D\ Z2Z2Z LFH RUJ XN JHWDWWDFKPHQW
GLVFLSOLQHY DQG UHVRXUFHVY EHVW SUDFWLFH WKH UROH RI
FRDVWDO HQJLQHHUV %LRGLYHUVLW\ RftVHWWLQJ SGI DVS]|

104 %URRN ,&( %LRGLYHUVLW\ RUVHWWLQJ LPSOHPHQWLQJ
the policy atthecoast SGI SUHVHQWDWLRQ ZZZ SLDQF
RUJ XN GRFXPHQWYVY VHPLQDUYV 2FW MDQ EURRNH SGI

105 &,((0 %YLRGLYHUVLW\ 1HW *DLQ + 3ULQFLSOHV DQG
Guidance for UK Construction and Developments.

KWWSV FLHHP QHW L DP FXUUHQW SURMHFWY ELRGLYHUVLW\ QHW
gain/

106 +XWWRQ *%LRGLYHUVLWW2deémr.WWLQJ
QHW GDWD ¢OHV 5HVRXUFHB/LEUDU\ &RQIHUHQFHYV B
6SULQIJB%LRB2FVHWWLQJ B*UDKDPB+XWWRQ SGI

107 )RUR GH %LHQHV GH &RpamertiRg
DQG 6FDOLQJ XS WKH &*) =HUR 1HW 'HIRUHVWDWLRQ
Commitment ZZZ WKHFRQVXPHUJRRGVIRUXP FRP
LPSOHPHQWLQJ DQG VFDOLQJ XS WKH FJI JHUR QHW
GHIRUHVWDWLRQ FRPPLWPHQW

108 )RUR GH %LHQHV GH &RKQMXPR/WDLQDEOH
6R\ 6RXUFLQJ *XLGHOLQHMMWEHFRQG (GLWLRQ
WKHFRQVXPHUJRRGVIRUXP FRP ZS FRQWHQW
XSORDGV &*) 6 XVWDLQDEOH 6R\
6RXUFLQJ *XLGHOLQHY 6HFRQG (GLWLRQ SGI
$YLDWLRQ ,QGXVWU\ EMHZSVRQ &RUVLD
DYLDWLRQEHQH{ WYV RUJ PHGLD ,QGXVWU\ SRVLWLRQ
SDSHUBS SGlI FRQVXOWDGD HQ DIJXVWR GH
:KDW LV &256,% DQG KRZwWERIieRd.int/W ZRUN"

HQYLURQPHQWDO SURWHFWLRQ 3DJHV $ B&256,$B)%4
DVS[ FRQVXOWDGD HQ DJXVWR GH
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